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1840      XF-40,  doubled  date,  light  scratch   $  80 

1840      AU-58  +  ,  doubled  date,  lovely  toning   550 

1842  XF-45,  Small  date   180 
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1843  XF-40,  bisecting  reverse  die  crack   90 

1845      AU-55,  nice  toning   380 

1845      MS-60,  cleaned,  hairlines   500 
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1873      VF-20,  quad-stripes    350 

1874-  S    XF-45,  Extra  Small  s,  dark  toning   380 

1875-  CC  AU-52,  Medium  CC   250 

1875-  S    XF-45,  Medium-Small  s,  cleaned,  rare  variety   300 

1876-  CC  XF-45,  Medium  CC   105 

1877-  CC  AU-55,  Small  CC,  tiny  rim  cut,  scarce   300 

1881      MS-61,  lovely  toning   600 

1883      AU-55,  proof-like,  lovely  toning   450 
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Auction  Appearances  of  the  Scarce  to  Extremely  Rare 
Liberty  Seated  Coinage  from  the  Carson  City  Mint 

by 

Douglas  E.  Barr 

The  Carson  City  Mint  is  best  known  among  Liberty  Seated  specialists  for  the  rar- 
ity of  the  dime  through  silver  dollar  issues  produced  between  1870  and  1874.  It  is 
largely  the  rarity  of  these  issues  that  makes  assembling  a  collection  of  these  denom- 
inations such  a  difficult  and  challenging  task.  This  is  especially  the  case  if  the  goal 
is  to  assemble  sets  in  higher  grades,  since  many  of  the  early  Carson  City  issues 
are  commonly  found  in  grades  of  Good  to  Very  Good  with  only  a  handful  of  exam- 
ples known  in  grades  of  Extremely  Fine  or  higher. 

The  premier  rarities  are  the  unique  1873-CC  No  Arrows  dime  and  the  1873-CC 
No  Arrows  quarter  for  which  only  three  to  four  pieces  are  known  to  exist  (Rubin,  1987). 
These  are  followed  by  the  1876-CC  twenty  cent  piece  for  which  16  to  18  examples 
have  been  traced,  mostly  in  Uncirculated  (Breen,  1988).  While  not  as  rare  as  these, 
there  are  numerous  other  Carson  City  issues  that  are  legitimately  scarce  to  extremely 
rare.  These  include  the  1871-CC  to  1874-CC  dimes,  1870-CC  to  1873-CC  quarters, 
1870-CC  to  1874-CC  and  1878-CC  half  dollars  and  the  1870-CC  to  1873-CC  silver  dol- 
lars. Without  doubt,  these  issues  are  the  hallmark  of  any  collection  of  the  Liberty 
Seated  dime  through  dollar  denominations,  and  to  varying  degrees  can  be  very  dif- 
ficult to  obtain.  In  higher  grades,  such  as  About  Uncirculated  and  Uncirculated,  many 
of  these  issues  are  extremely  rare  and  may  take  years  to  acquire.  For  example,  the 
total  number  of  surviving  examples  of  the  1872-CC  quarter  has  been  estimated  to 
range  from  60  to  167  (Barr,  1988).  In  Uncirculated,  however,  the  1872-CC  is  probably 
an  R-8  to  possibly  nonexistent,  and  easily  surpasses  the  1876-CC  twenty  cent  piece 
in  terms  of  rarity  in  Uncirculated. 

All  of  these  issues,  of  course,  are  not  equally  rare  even  in  higher  grades.  Obvi- 
ously, there  are  far  fewer  surviving  examples  of  the  1874-CC  dime,  with  a  mintage 
of  10,817,  than  the  1872-CC  half  dollar,  with  a  mintage  of  257,000.  As  a  collector  of 
the  CC  mint  issues,  therefore,  I  have  developed  an  interest  in  examining  the  relative 
scarcity  of  the  different  dates  and  denominations  in  an  effort  to  determine  their  avail- 
ability in  various  grades. 

To  accomplish  this  goal,  auction  appearances  over  the  18  year  period  from  1972 
to  1989  were  tabulated  from  Rome's  Auction  Prices  Realized  and  the  results  used 
as  the  basis  for  the  study.  Although  limited  to  just  one  segment  of  the  coin  market, 
given  the  number  of  auctions  surveyed  and  the  period  covered,  the  results  should 
provide  a  reasonably  accurate  view  of  the  availability  and  relative  rarity  of  the  key 
date  Carson  City  issues.  This  is  especially  the  case  if  the  survey  results  are  used 
in  conjunction  with  other  sources  of  information  such  as  population  data  from  the 
LSCC  member  surveys  and  one's  own  collecting  experiences. 

As  with  any  source  of  numismatic  information,  a  survey  of  auction  appearances 
includes  some  inherent  biases.  Some  of  these  result  from  the  reporting  policies  of 
Rome's  Prices  Realized.  For  example,  auction  appearances  of  coins  grading  below 
Very  Good  are  not  included.  Likewise,  coins  described  as  damaged  in  the  lot  de- 
scriptions are  also  excluded.  Consequently,  the  actual  number  of  auction  appearan- 
ces in  the  survey  period  may  be  higher  then  reported,  due  to  the  exclusion  of  the 
low  grade  and  damaged  coins.  Conversely,  not  all  the  auction  appearances  of  a  given 
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date  are  necessarily  different  coins.  In  higher  grades  several  individual  coins  made 
two  or  more  appearances  on  the  auction  market.  The  results,  therefore,  are  not  a 
true  sample,  in  a  statistical  sense,  of  the  total  population  of  surviving  examples. 

Auctions  also  tend  to  attract  a  higher  proportion  of  choice,  high  grade  coins  and 
rarer  dates.  More  common  coins,  such  as  the  1872-CC  half  dollar  and  lower  grade 
coins,  will  tend  to  appear  on  the  retail  market  rather  than  be  offered  at  auctions.  This 
factor  will  also  tend  to  skew  the  results  toward  higher  grade  coins.  To  illustrate  this, 
the  mean  grade  of  the  42  examples  of  the  1871-CC  dime  reported  herein  is  VF-32. 
In  comparison,  the  mean  grade  for  25  examples  recorded  in  a  survey  conducted 
by  the  author  of  250  consecutive  issues  of  Coin  Wbr/c/ was  13.5.  In  reviewing  the  sur- 
vey results,  therefore,  the  reader  should  bear  in  mind  the  source  of  information  and 
the  inherent  biases.  Nevertheless,  the  survey  should  be  useful  to  the  collector  in  plan- 
ning future  acquisitions  of  these  rare  dates,  and  in  helping  establish  their  relative 
scarcity. 

Survey  Results 

In  the  1972-1978  Silver  Edition  of  Rome's  Prices  Realized,  there  were  no  occur- 
rences listed  for  either  the  1872-CC  quarter  or  1873-CC  Liberty  Seated  dollar.  Re- 
view of  auction  catalogs  from  the  period,  however,  revealed  several  auction 
appearances  of  undamaged  specimens  of  both  issues.  Consequently,  it  appears  that 
the  1872-CC  quarter  and  1873-CC  dollar  were  inadvertently  omitted  during  the  com- 
pilation of  the  Silver  Edition. 

The  survey  records  for  these  two  issues  are  not,  therefore,  directly  comparable 
to  the  other  coins  in  the  survey.  To  partially  overcome  this  difficulty  and  still  retain 
the  comparative  value  of  the  survey,  the  results  are  presented  in  two  tables.  Table 
1  covers  the  entire  period  from  1972  -  1989  while  the  Table  2  covers  just  the  period 
from  1979  - 1989.  Table  2,  therefore,  provides  a  meaningful  comparison  between  the 
1872-CC  quarter  and  1873-CC  dollar  relative  to  the  other  issues.  In  addition,  although 
covering  a  shorter  period.  Table  2  also  provides  some  insight  into  the  more  recent 
availability  of  the  scarce  to  extremely  rare  "CC"  mint  issues. 

Tables  1  and  2  list  the  number  of  occurrences  recorded  for  each  date  in  the  grades 
reported  in  Rome's  Auction  Prices  Realized,  the  total  occurrences,  and  the  computed 
average  grade.  Although  Rome's  Auction  Prices  Realized  differentiates  between  Un- 
circulated, Choice  Uncirculated  and  Gem  Uncirculated,  due  to  the  tremendous 
changes  in  grading  standards  that  occurred  during  this  period,  it  was  deemed  ad- 
visable to  simply  list  all  of  these  under  a  single  heading  as  Uncirculated. 

The  only  coin  that  did  not  appear  on  the  auction  market  during  this  period  was 
the  unique  1873-CC  No  Arrows  dime.  All  the  remaining  issues  were  offered  during 
the  survey  period,  including  three  occurrences  of  the  1873-CC  No  Arrows  quarter 
and  17  appearances  of  the  1876-CC  twenty  cent  piece. 

The  only  date  that  was  not  offered  in  Uncirculated  was  the  1872-CC  quarter,  al- 
though as  noted  above  this  issue  was  omitted  from  the  listings  for  the  period  1972 
-  1978.  This  is  followed  by  the  1870-CC  and  1873-CC  WA  quarters,  with  one  appear- 
ance each  in  Uncirculated.  In  all,  10  of  the  21  issues  had  fewer  than  5  appearances 
in  Uncirculated  and  13  of  the  21  had  10  or  fewer  examples  offered  in  Uncirculated. 
This  tends  to  illustrate  the  overall  rarity  of  the  early  CC  mint  issues  in  Uncirculated,  and 
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Table  1.  —  Auction  Appearances  of  the  Scarce  to  Extremely  Rare  Liberty  Seated 
Coinage  from  the  Carson  City  Mint,  1972  -  1989. 


Very 
Good 

Fine 

Very 
Fine 

Extremely 
Fine 

About 
Uncir- 
culated 

Uncir- 
culated 

Total 
Occur- 
rences 

Average 
Grade 

nimpQ 

1871-CC 

9 

2 

9 

17 

2 

3 

42 

317 

1872-CC 

2 

16 

19 

16 

1 

2 

56 

25.0 

1873-CC  WA 

12 

13 

19 

12 

2 

4 

62 

23.4 

1874-CC 

3 

2 

13 

3 

1 

4 

26 

27.6 

Twonty 

Cent  Piece 

1876-CC 

0 

0 

2 

2 

2 

11 

17 

51.8 

Quarters 

1870-CC 

5 

7 

8 

3 

0 

1 

24 

19.3 

1871-CC 

7 

5 

4 

2 

3 

3 

24 

25.2 

1872-CC  (1) 

11 

7 

9 

2 

1 

0 

30 

16.1 

1873-CC  NA 

0 

0 

0 

0 

0 

3 

3 

60.0 

1873-CC  WA 

4 

7 

5 

4 

0 

1 

21 

20.8 

Half  Dollars 

1870-CC 

17 

6 

6 

6 

2 

7 

44 

24.7 

1871-CC 

7 

14 

28 

19 

10 

9 

87 

29.7 

1872-CC 

12 

8 

42 

33 

20 

13 

129 

32.0 

1873-CC  NA 

7 

10 

19 

11 

9 

16 

72(2) 

33.4 

1873-CC  WA 

2 

4 

20 

18 

16 

23 

83(2) 

40.5 

1874-CC 

5 

6 

6 

12 

16 

11 

56 

38.8 

1878-CC 

8 

7 

9 

10 

10 

21 

65 

38.3 

Dollars 

1870-CC 

25 

15 

55 

71 

43 

30 

240 

34.5 

1871-CC 

12 

8 

17 

22 

9 

6 

74 

30.0 

1872-CC 

16 

7 

27 

25 

19 

19 

113 

34.0 

1873-CC  (1) 

2 

5 

6 

8 

3 

4 

28 

32.4 

(1)  Does  not  include  auction  appearances  for  the  period  1972  -  1978  (see  text) 

(2)  Does  not  include  auction  appearances  that  did  not  specify  NA  or  WA 
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Table  2.  —  Auction  Appearances  of  the  Scarce  to  Extremely  Rare  Liberty  Seated 
Coinage  from  the  Carson  City  Mint,  1979  -  1989. 


About 

Total 

Very 

Very 

hxiremeiy 

Uncir- 

Uncir- 

Occur- 

Average 

Good 

Fine 

Fine 

Fine 

culated 

culated 

rences 

Grade 

Dimes 

1871-CC 

6 

1 

6 

9 

1 

1 

24 

271 

1872-CC 

2 

5 

11 

9 

0 

0 

27 

24.3 

1873-CC  WA 

5 

8 

8 

7 

1 

1 

30 

22.9 

1874-CC 

1 

1 

8 

1 

1 

4 

16 

31.9 

Twenty 

Cent  Piece 

1 U/  U  \J\J 

0 

0 

2 

1 

2 

7 

12 

50.0 

Quarters 

1870-CC 

1 

6 

5 

o 
0 

U 

n 
U 

10 

on  n 

1871-CC 

3 

3 

o 
0 

1 

i. 

1 

IQ 
lo 

OA  R 
^4.0 

1872-CC 

11 

7 

9 

4 
1 

U 

oU 

ID.  1 

1873-CC  NA 

0 

0 

0 

U 

U 

o 

0 

c 

fin  n 

1873-CC  WA 

2 

5 

3 

3 

U 

i 
1 

14 

Half  Dollars 

1870-CC 

8 

3 

4 

3 

0 

2 

20 

21.0 

1871-CC 

3 

9 

16 

1J 

if 

o 
o 

40 

Oft  0 

1872-CC 

5 

6 

27 

A  -J 

17 

-in 
10 

4 

oy 

ou.u 

1873-CC  NA 

5 

7 

11 

o 

0 

c 
0 

c 
D 

OU.O 

1873-CC  WA 

0 

3 

A  A 

11 

12 

c 

0 

1*3 
10 

44(1} 

1874-CC 

3 

4 

4 

10 

6 

6 

33 

36.7 

1878-CC 

8 

7 

5 

6 

4 

4 

34 

27.3 

Dollars 

1870-CC 

18 

13 

46 

49 

24 

13 

163 

317 

1871-CC 

10 

4 

10 

10 

5 

3 

42 

276 

1872-CC 

13 

6 

18 

18 

10 

8 

73 

30.6 

1873-CC 

2 

5 

6 

8 

3 

4 

28 

32.4 

(1)   Does  not  include  auction  appearances  that  did  not  specify  NA  or  WA. 
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the  extreme  difficulty  that  can  be  encountered  in  acquiring  choice  high  grade  spec- 
imens of  these  dates. 

The  remainder  of  this  paper  is  devoted  to  a  discussion  of  the  survey  results  for 
each  of  the  five  denominations.  Of  necessity  the  discussions  are  somewhat  abbrev- 
iated due  to  limitations  on  space,  however,  where  appropriate  reference  is  made  to 
earlier  population  studies  by  LSCC  members  and  others. 

1871-CC  to  1874-CC  Dimes 

The  1874-CC  dime  appeared  far  less  frequently  than  the  1871-CC  to  1873-CC  dimes 
and,  with  the  exception  of  the  1873-CC  No  Arrows  dime,  is  the  premier  rarity  among 
the  Carson  City  dimes.  Of  the  26  examples  that  were  reported  in  Rome's  Auction 
Prices  Realized,  18  were  in  grades  of  Very  Fine  or  lower  with  only  three  appearan- 
ces in  Extremely  Fine,  one  in  About  Uncirculated  and  four  in  Uncirculated.  Although 
the  1874-CC  appeared  a  total  of  four  times  in  Uncirculated,  not  a  single  Uncirculated 
example  was  offered  during  the  10  year  period  from  1972  to  1981.  Following  this,  an 
Uncirculated  example  appeared  in  the  Munoz  IV  sale  by  Superior  in  1982,  a  coin 
later  sold  by  Stack's  as  part  of  the  Allen  R  Lovejoy  Collection  in  1990.  Other  Uncir- 
culated examples  include  a  specimen  offered  by  Superior  in  1987  as  part  of  the  Buddy 
Ebsen  Collection  and  two  appearances  of  the  Norweb  coin,  sold  by  Bowers  and  Mer- 
ena  in  October  1987  and  November,  1989. 

In  grades  of  Extremely  Fine  or  higher.  Gray  (1988)  lists  the  1874-CC  in  Rarity  Pla- 
teau I  and  the  results  of  the  auction  survey  certainly  support  this  rating.  Ahwash  (1977) 
lists  the  date  as  a  high  R-7  in  Uncirculated,  however,  Breen  (1988)  lists  the  date  as 
"extremely  rare"  and  reports  only  6  to  8  are  known  in  all  grades.  Based  on  the  auc- 
tion survey,  and  even  assuming  that  half  the  auction  appearances  are  duplicate  of- 
ferings, the  results  would  suggest  that  the  survival  figures  reported  by  Breen  are 
somewhat  conservative.  Breen  also  reports  that  numerous  forgeries  have  been  pro- 
duced and  the  reader  should  refer  to  McCloskey  (1980)  for  a  full  discussion  of  the 
die  characteristics  of  this  date. 

The  1871-CC  dime  occurred  a  total  of  42  times  over  the  18  year  period  and  was 
second  to  the  1874-CC  in  fewest  number  of  appearances.  The  average  grade  for  all 
examples  was  31.7  with  three  examples  in  Uncirculated  and  two  in  About  Uncircu- 
lated. Like  the  1874-CC,  several  years  can  pass  between  appearances  of  high  grade 
specimens.  In  the  case  of  the  1871-CC,  an  Uncirculated  example  was  auctioned  in 
1977  and  11  years  passed  before  the  next  Uncirculated  example  was  offered  in  1988. 
During  the  most  recent  five  year  period,  1985  to  1989,  only  five  examples  were  off- 
ered in  grades  of  Extremely  Fine  or  higher.  These  included  three  examples  in  Ex- 
tremely Fine  and  one  each  on  About  Uncirculated  and  Uncirculated.  The  AU  example 
was  from  the  Norweb  Collection  auctioned  by  Bowers  and  Merena  in  October  1987 
and  graded  AU-58  to  MS-60,  prooflike.  The  coin  realized  $12,100  with  the  10  percent 
buyers  fee.  This  same  coin  was  subsequently  graded  Uncirculated,  and  offered  in 
the  RARCOA  session  of  Auction  '88  where  it  realized  $13,200  with  the  10  percent 
buyers  fee. 

The  average  grade  of  the  56  appearances  of  the  1872-CC  dime  was  25.0.  This 
date  most  frequently  appeared  in  Very  Fine  and  53  of  the  56  examples  were  in  Ex- 
tremely Fine  or  lower.  Throughout  the  survey  period  there  was  only  one  appearance 
of  this  date  in  About  Uncirculated  and  two  appearances  in  Uncirculated.  In  AU  and 
Uncirculated  the  1872-CC  was  offered  less  frequently  than  any  of  the  other  early  CC 
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mint  climes.  While  certainly  more  common  than  the  other  dates  in  lower  grades,  this 
date  appears  to  be  underrated  in  higher  states  of  preservation.  Among  the  early  Car- 
son City  mint  issues,  this  is  just  one  of  several  dates  in  which  a  missed  opportunity 
to  acquire  a  high  grade  specimen  may  be  followed  by  a  decade  or  more  before  an- 
other opportunity  occurs. 

The  1873-CC  dime  appeared  a  total  of  62  times  in  the  survey  period;  more  fre- 
quently then  the  other  three  early  CC  mint  dimes,  including  the  higher  mintage 
1872-CC.  The  average  grade,  however,  was  23.4  and  this  was  the  lowest  average 
grade  of  the  four  dime  issues  examined.  The  1873-CC  occurred  most  frequently  in 
Very  Fine  and  56  of  the  62  appearances  were  in  grades  of  Extremely  Fine  or  lower 
In  Uncirculated,  Kagin's  offered  an  example  in  the  1973  "Sale  of  the  70's"  auction. 
Following  this,  the  Harry  X  Boosel  specimen  was  offered  by  RARCOA  in  their  April, 
1972  sale  and  this  coin  was  subsequently  offered  in  Superior's  ANA  sale  in  August 
1975.  In  October,  1990  this  same  coin  was  sold  by  Stack's  as  part  of  the  Allen  R  Love- 
joy  Collection.  The  other  Uncirculated  example  listed  in  Tables  1  and  2  is  the  Nor- 
web  specimen  presented  by  Bowers  and  Merena  in  October,  1987  and  graded  MS-64. 
This  coin  realized  a  record  price  of  $61,600  with  the  10  percent  buyers  fee.  As  with 
the  other  dates,  the  1873-CC  is  extremely  rare  in  higher  states  of  preservation  and 
is  likely  an  R-8  in  Uncirculated. 


1876-CC  Twenty  Cent  Piece 

The  1876-CC  twenty  cent  piece  is  one  of  the  classic  rarities  in  American  num- 
ismatics and  numerous  papers  have  been  written  regarding  this  coin.  There  were 
17  auction  appearances  of  the  1876-CC  twenty  cent  piece  during  the  survey  period 
including  two  examples  each  in  Very  Fine,  Extremely  Fine  and  About  Uncirculated, 
and  11  examples  in  Uncirculated.  Specimens  of  the  1876-CC  appeared  on  the  auc- 
tion market  with  some  regularity,  and  no  more  than  two  years  elapsed  between  auc- 
tion appearances  during  the  18  year  survey  period.  As  reported  by  Breen  (1988), 
most  of  the  estimated  16  to  18  surviving  examples  are  in  Uncirculated;  a  finding  which 
is  certainly  reflected  by  the  auction  records. 


1870-CC  to  1873-CC  Quarters 

The  1873-CC  No  Arrows  quarter  was  offered  three  times  during  the  survey  per- 
iod. The  first  example  was  a  part  of  the  James  A.  Stack  sale  conducted  by  Stack's 
in  1975.  The  piece,  described  as  Gem  Uncirculated,  realized  $80,000.  The  second 
piece  was  from  the  Norweb  Collection,  auctioned  by  Bowers  and  Merena,  and  real- 
ized $88,000.  For  a  complete  description  of  the  latter  piece  the  reader  is  referred  to 
Briggs  (1989).  A  third  example,  not  listed  in  Rome's  Prices  Realized,  was  offered  by 
New  England  Rare  Coin  Auctions  in  1980,  and  was  a  resale  of  the  James  A  Stack 
specimen. 

The  1870-CC,  1871-CC  and  1873-CC  quarters  all  occurred  at  approximately  the 
same  frequency  during  the  survey  period.  All  three  of  these  issues  are  rare,  and  in 
higher  circulated  grades  and  in  Uncirculated  they  are  all  extremely  rare.  Hatfield  (1976), 
Briggs  (1984)  and  Ash  (1985)  in  establishing  rarity  plateaus  for  the  Liberty  Seated  quar- 
ters, provide  a  perspective  on  the  relative  rarity  of  these  issues.  Barr  (1988) 
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provides  estimates  of  the  total  number  of  the  1870-CC  to  1873-CC  quarters  surviving 
in  all  grades. 

These  three  issues  also  occurred  at  approximately  the  same  frequency  during 
the  period  from  1979  -  1989.  In  contrast  the  1872-CC  appeared  a  total  of  30  times 
during  this  period,  or  approximately  twice  the  frequency  of  the  other  issues.  Inter- 
estingly, the  relative  frequency  of  appearance  of  the  four  issues  over  this  11  year 
period  was  very  similar  to  the  frequency  of  appearance  reported  by  Barr  (1988)  in 
a  three  year  survey  of  the  retail  market.  The  results  would  suggest  that  the  1870-CC, 

1871-  CC  and  1873-CC  WA  quarters  are  all  of  about  equal  rarity  in  all  grades,  while 
the  1872-CC  is  somewhat  more  available. 

The  1870-CC  quarter  is  generally  considered  to  be  the  rarest  of  the  four  issues. 
During  the  survey  period  there  were  24  occurrences  of  this  date  with  an  average 
grade  of  19.3.  This  issue  occurred  most  frequently  in  Very  Fine,  with  eight  examples 
offered  during  the  18  year  period.  Of  the  24  occurrences,  20  were  in  grades  of  Very 
Fine  or  less  with  3  pieces  offered  in  Extremely  Fine  and  one  piece  in  Uncirculated. 
The  Uncirculated  example  was  from  Stack's  sale  of  the  H.  Phillip  Speir  Collection 
and  Other  Consignments,  formerly  the  R.  L.  Miles,  Jr.  specimen,  and  realized  a  price 
of  $5,250  in  1974.  Obviously,  high  grade  examples  of  this  issue  only  rarely  appear 
on  the  market,  and  in  Extremely  Fine  or  better  not  a  single  example  was  offered  dur- 
ing the  nine  year  period  from  1975  to  1983.  In  all  conditions,  both  Hatfield  (1976)  and 
Briggs  (1984)  placed  the  1870-CC  in  Rarity  Plateau  I.  In  grades  of  Very  Fine  to  About 
Uncirculated,  Ash  (1985)  also  placed  the  1870-CC  in  Plateau  I.  Breen  (1988)  describes 
the  coin  as  very  rare  in  all  grades  and  "prohibitively  rare"  in  Uncirculated.  Breen 
also  notes  that  forgeries  of  this  date  exist  and  the  reader  should  refer  to  Briggs  (1983) 
for  a  detailed  discussion  of  the  die  characteristics  of  the  1870-CC  quarter. 

Like  the  1870-CC,  the  1871-CC  also  appeared  24  times  in  the  auction  survey.  The 
average  grade  was  25.2  and  16  of  the  24  examples  were  in  grades  of  Very  Fine  or 
lower.  Although  this  date  was  the  most  frequently  occurring  of  the  quarters  in  About 
Uncirculated  and  Uncirculated,  this  result  is  somewhat  misleading.  All  three  of  the 
appearances  in  AU  are  the  R.  L.  Miles,  Jr.  Specimen,  sold  by  Stack's,  R.L.  Miles  Jr. 
Collection,  April,  1969.  Last  catalogued  and  offered  by  Stack's  in  June,  1985,  this 
same  coin  was  auctioned  by  Stack's  in  March,  1979  and  by  Bowers  and  Ruddy  in 
June,  1976  in  The  Willing/E.  A.  Carson  Collections.  Uncirculated  examples  offered 
during  the  survey  period  include  the  James  A.  Stack  specimen  offered  by  Stack's 
in  March,  1975,  and  subsequently  offered  in  the  Reed  Hawn  sale  by  Stack's  in  March, 
1977  (Jelinski  and  Simons,  1979).  The  most  recent  appearance  in  Uncirculated  was 
the  Norweb  coin,  described  as  Choice  Brilliant  Uncirculated  by  Bowers  and  Mer- 
ena,  which  realized  $26,800  in  March,  1988.  Thus,  the  six  appearances  of  the  1871-CC 
in  AU  and  Uncirculated  represent  only  three  different  coins;  the  R.  L.  Miles,  Jr.  spec- 
imen in  AU  and  the  James  A.  Stack  and  Norweb  specimens  in  Uncirculated.  Noting 
that  forgeries  of  this  date  likely  exist,  McCloskey  (1986)  provides  a  full  description 
of  the  die  characteristics  of  this  date. 

Although  more  available  in  all  grades,  in  the  author's  opinion,  the  1872-CC  quar- 
ter is  extremely  underrated  in  higher  grades.  During  the  period  from  1979  - 1989  there 
were  30  auction  appearances  of  this  date;  approximately  twice  the  frequency  of  the 
1870-CC,  1871-CC  and  1873-CC  WA  quarters.  While  the  1872-CC  quarter  is  certainly 
not  as  rare  as  the  other  three  issues,  in  grades  of  Extremely  Fine  and  higher  the 

1872-  CC  occurred  less  frequently  than  the  1871-CC  and  1873-CC  WA.  During  the 
entire  11  year  period  this  date  did  not  make  a  single  appearance  in  Uncirculated, 
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only  the  Norweb  coin  was  offered  in  About  Uncirculated  and  two  pieces  appeared 
in  Extremely  Fine.  The  paucity  of  examples  in  higher  grades  resulted  in  an  average 
grade  of  16.1,  the  lowest  of  the  five  quarter  issues  examined  in  this  paper.  White  (1989) 
even  speculates  as  to  whether  the  1872-CC  quarter  even  exists  in  Uncirculated,  and 
based  on  the  survey  results  this  speculation  appears  to  be  well  founded.  Based  on 
the  results  of  the  auction  survey,  clearly  the  1872-CC  is  a  great  rarity  in  grades  of 
About  Uncirculated  and  higher  and  appears  to  merit  a  Rarity  Rating  of  at  least  R-8 
to  possibly  nonexistent  in  Uncirculated. 

There  were  21  appearances  of  the  1873-CC  WA  quarter,  the  lowest  of  the  regular 
issue  quarters  examined.  During  the  entire  18  year  period  there  was  only  one  ex- 
ample offered  in  Uncirculated.  This  was  the  Norweb  specimen  which  realized  $44,000 
in  1988.  Aside  from  this  one  Uncirculated  piece,  there  were  no  examples  in  About 
Uncirculated  and  only  four  examples  offered  in  Extremely  Fine.  There  was  a  six  year 
span  from  1977  to  1982  during  which  not  a  single  example  was  offered  in  Extremely 
Fine  and  only  two  examples  were  offered  in  Very  Fine.  The  issue  most  frequently 
appeared  in  Fine  and  the  average  grade  of  the  21  examples  was  20.8. 


1870-CC  to  1874-CC  and  1878-CC  Half  Dollars 

Of  the  seven  CC  mint  half  dollars  examined,  the  1870-CC  occurred  with  the  low- 
est frequency  and  had  the  lowest  average  grade  of  24.7.  Among  the  half  dollars,  the 
1870-CC  also  had  the  lowest  number  of  appearances  in  grades  of  Extremely  Fine 
and  higher.  Based  on  the  work  by  Wiley  (1988)  regarding  the  "Louisiana  Hoard", 
it  appears  that  many  of  the  pieces  offered  during  the  early  part  of  the  survey  period 
were  purchased  by  the  same  individual  and  held  off  the  market.  In  part,  this  could 
help  explain  the  low  frequency  of  appearance  of  this  issue. 

The  1870-CC  was  followed  by  the  1874-CC  and  1878-CC  half  dollars  with  56  and 
65  auction  appearances  during  the  survey  period,  respectively.  Both  are  compar- 
atively low  mintage  issues  relative  to  the  1871-CC  to  1873-CC  half  dollars  and  ,  as 
expected,  occurred  less  frequently  The  1874-CC  appeared  about  half  as  frequently 
as  the  1878-CC  in  Uncirculated.  However,  this  is  somewhat  misleading  since  the  oc- 
currences of  the  1878-CC  were  not  uniformly  distributed  over  the  survey  period.  Eight- 
een of  the  21  occurrences  of  the  1878-CC  in  Uncirculated  were  offered  during  the 
period  from  1972  to  1979.  During  the  10  year  period  from  1980  to  1989  there  were 
only  three  pieces  auctioned  in  Uncirculated  and  three  in  About  Uncirculated.  During 
this  same  period,  there  were  six  examples  of  the  1874-CC  in  Uncirculated  and  six 
in  About  Uncirculated.  Based,  therefore,  on  the  most  recent  10  year  period  in  the 
survey,  both  the  1874-CC  and  1878-CC  appeared  relatively  infrequently  in  Uncircu-  ' 
lated,  with  several  years  elapsing  between  appearances. 

In  all  grades,  the  1871-CC,  1872-CC  and  1873-CC  half  dollars  occurred  in  approx- 
imate proportion  to  their  original  mintages.  The  1872-CC  with  the  highest  mintage 
of  these  issues  also  occurred  with  the  highest  frequency  The  1873-CC  With  Arrows 
variety  occurred  somewhat  less  frequently  than  its  relatively  high  mintage  of  214,560 
would  suggest.  Also  noteworthy  is  the  relatively  infrequent  appearance  of  the  1871-CC 
in  Uncirculated.  Only  nine  examples  were  offered  during  the  eighteen  year  period, 
less  than  the  much  lower  mintage  1874-CC  and  1878-CC  issues. 

Although  space  does  not  allow  a  full  discussion  of  each  of  these  dates,  it  was 
noted  that  the  number  of  examples  of  the  1871-CC  to  1873-CC  halves  offered  in 
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About  Uncirculated  and  Uncirculated  generally  declined  during  the  last  half  of  the 
survey  period.  This  is  illustrated  in  Table  3  below,  which  differentiates  between  the 
occurrences  of  the  four  issues  in  About  Uncirculated  and  Uncirculated  during  the 
periods  1972  -  1980  and  1981  -  1989. 

Table  3:  Auction  Appearances  of  the  1871-CC  to  1873-CC  Liberty  Seated  Half 

Dollars  in  About  Uncirculated  and  Uncirculated  During  the  Periods  1972-1980 
and  1981-1989. 


Dates 

About 
Uncirculated 
1972-1980 

About 
Uncirculated 
1981-1989 

Uncirculated 
1972-1980 

Uncirculated 
1981-1989 

1871-CC 

8 

2 

6 

3 

1872-CC 

13 

7 

10 

3 

1873-CC  NA 

4 

7 

12 

4 

1873-CC  WA 

11 

5 

10 

13 

In  general,  it  is  apparent  that  opportunities  to  acquire  high  grade  examples  of 
these  issues  have  only  occasionally  occurred  over  the  past  nine  years.  It  was  also 
noted  that  during  the  most  recent  five  year  period  from  1985  to  1989,  there  was  only 
one  appearance  of  the  1873-CC  NA  and  two  appearances  each  of  the  1871-CC  and 
1872-CC  in  Uncirculated.  Although  certainly  much  more  available  then  the  early  CC 
mint  dimes  and  quarters,  these  dates  are  nevertheless  very  scarce  in  choice  con- 
dition and  can  be  very  difficult  to  obtain  in  Uncirculated  grades. 

1870-CC  to  1873-CC  Liberty  Seated  Dollars 

The  occurrences  of  the  1870-CC  to  1872-CC  Liberty  Seated  Dollars  ranged  from 
a  low  of  74  for  the  1871-CC  issue  to  a  high  of  240  for  the  1870-CC.  The  1870-CC  was 
by  far  the  most  frequently  offered  issue  covered  by  the  survey  and  appeared  almost 
twice  as  many  times  as  the  1872-CC  half  dollar,  the  next  most  frequently  occurring 
issue  in  the  survey.  Of  the  240  examples  offered,  144  were  in  grades  of  Extremely 
Fine  or  higher,  and  30  were  in  Uncirculated.  Even  during  the  latter  half  of  the  survey 
period,  the  1870-CC  appeared  with  regularity  in  higher  grades,  and  was  readily  avail- 
able to  the  interested  collector. 

The  1871-CC  and  1872-CC  issues  occurred  a  total  of  74  and  113  times  during  the 
survey  period,  respectively.  In  both  cases,  a  relatively  high  percentage  of  the  spec- 
imens offered  at  auction  were  in  grades  of  Extremely  Fine  or  higher.  Specifically, 
50  percent  of  the  1871-CC  dollars  and  56  percent  of  the  1872-CC  dollars  offered  dur- 
ing the  survey  period  were  in  grades  of  Extremely  Fine  or  higher.  There  was,  how- 
ever, a  pronounced  decline  in  the  number  of  1871-CC  dollars  offered  in  higher  grades 
from  1985  to  1989.  During  this  period,  there  were  only  two  appearances  in  Uncir- 
culated, and  one  appearance  each  in  About  Uncirculated  and  Extremely  Fine.  By 
comparison,  the  1872-CC  was  offered  three  times  each  in  Uncirculated  and  About 
Uncirculated  and  10  times  in  Extremely  Fine.  At  least  in  lower  grades  both  issues 
appeared  regularly  throughout  the  entire  survey  period;  not  a  single  year 
elapsed  without  at  least  one  example  of  each  date  appearing  on  the  auction  market. 
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As  listed  in  Table  2,  the  1873-CC  occurred  a  total  of  28  times  during  the  period 
from  1979  to  1989.  By  comparison,  there  were  42  appearances  of  the  1871-CC  dur- 
ing this  period.  This  supports  the  generally  accepted  view  that  the  1873-CC  is  the 
scarcer  of  the  two  issues.  The  average  grade  of  the  28  examples  of  the  1873-CC 
was  32.4  with  15  of  the  28  examples  recorded  in  the  survey  in  grades  of  Extremely 
Fine  or  higher.  As  with  several  other  issues,  there  was  a  marked  decline  in  the  num- 
ber of  high  grade  examples  offered  during  the  last  five  years  of  the  survey.  In  the 
case  of  the  1873-CC  dollar,  there  was  only  one  appearance  each  in  Uncirculated, 
About  Uncirculated  and  Extremely  Fine  during  this  period. 

Summary 

The  purpose  of  this  paper  was  to  provide  information  on  the  relative  availability 
of  the  scarce  to  extremely  rare  Liberty  Seated  issues  from  the  Carson  City  Mint.  To 
accomplish  this,  a  survey  was  made  of  auction  appearances  over  the  18  year  period 
from  1972  to  1989.  Although  the  results  most  certainly  contain  some  biases,  the  sur- 
vey should  provide  a  reasonably  accurate  perspective  on  the  availability  of  the  key 
date  CC  mint  issues  on  the  auction  market.  Hopefully,  the  survey  also  provides  the 
CC  Mint  collector  with  some  information  on  the  relative  rarity  of  these  issues  in  var- 
ious grades. 

Clearly,  the  results  of  the  auction  survey  indicate  that  many  of  these  issues  are 
extremely  difficult  to  obtain  in  any  grade,  and  only  occasionally  appear  on  the  auc- 
tion market.  Among  the  dimes  and  quarters,  several  years  may  pass  without  a  sin- 
gle example  of  some  dates  appearing  on  the  auction  market.  In  higher  circulated 
grades  and  Uncirculated,  many  of  the  21  issues  examined  are  extremely  rare,  and 
literally  a  decade  or  more  may  elapse  between  auction  appearances.  Taken  together, 
the  CC  mint  issues  represent  a  considerable  challenge  to  the  collector  attempting 
to  complete  a  set  of  any  of  the  Liberty  Seated  dime  through  dollar  denominations. 
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WANTED  TO  BUY 

From  Good  to  Extra  Fine  Condition 

HALF  DIMES:  1846 
DIMES:  1879,  1880,  1881 
QUARTERS:  1884,  1886 

HALF  DOLLARS:  1882,  1884,  1885,  1886,  1887 

Bill  Franklin  •  LSCC  #085  •  ANA  LM-2044 

c/o  COILCRAFT  INC. 
1102  Silver  Lake  Road,  Gary,  Illinois  60013 
Telephone  (815)455-5926  evenings 
(708)639-2361  days 
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Nice  Seated  Coins  from  Brian 


HALF  DIMES 

1840      XF,  with  drapery  $  135 

1848      AU,  Large  date,  toned  ....  140 

187Z      VF,  doubled  die  obverse . .  70 


DIMES 

1842-0    Abt.  XF,    $  50 

1845  VF,  Breen  3249,  dipped  . .  29 

1856-0  XF,Medium  0,  scarce  ....  85 

1858-  S    Fine,  Choice   155 

1859-  S    Fine,  spots   125 

1863  PRF-58,  nice,  hair  lines  . .  450 

1868-S    Fine   20 

1874-S    XF-,  Micro  s,  nice   145 

1876-  CC  Fine,  Type  II  reverse   80 

QUARTERS 

1852      VG  $  30 

1877-  S  Fine,  S  over  horizontal  S  .  40 
1880      VF   165 

HALF  DOLLARS 

1840-  0  VG,  no  mintmark, 

bust  rev  $  135 

1841-  0    XF,  Large  0   80 

1845       Abt.  XF   110 

1845      AU,  nice  toning    275 

1845-  0    XF,  no  drapery   105 

1846-  0    VG,  Tall  date   220 

1846-0    Abt.  Fine,  Tall  date   265 

1847  VF,  7/7   48 

1848  VF/XF   125 

1848       VG,  4/4   50 

1848      AU,  beautiful  to.iing   425 


HALF  DOLLARS 

1849        Choice  VF  $  65 

1849  Choice  XF,  scarce   145 

1850  Choice  VF,  nice   365 

1853-0     Choice  VF/XF   95 

1855       XF,  heavy  toning    105 

1855-  0     VF,  0  over  horizontal  0   85 

1856-  S     Abt.  XF,   205 

1857-  0     XF,  dark    85 

1857-S      Good   50 

1857-S     VG   65 

1857-  S      Choice  XF,  nice   425 

1858       VF-I-,  Type  II  rev,  dipped   50 

1858-  C     VF,  8  in  rock   45 

1860        Choice  VF   60 

1862  VF   60 

1863  XF-    75 

1864  Choice  VF   70 

1865  Fine-,  doubled  dale   65 

1866-S      Good,  no  motto    65 

1866-S     XF,  no  motto   450 

1870-CC    Good,  ANACS,    500 

1872-  S      FA/F.  Small  s   75 

1873-  CC    Good,  no  arrows   90 

1873-CC    F/VF,  no  arrows    295 

1873        VF.  small  arrows   79 

1873-S      Good   37 

1873-S      AU   650 

1878-CC    G/VG,  dipped  but  nice   220 

1880       VG   215 

1883        VF-    275 

1889  VG,  very  choice   235 

1890  Choice  Abt.  Fine   215 

1891  AU,  very  choice   285 


DIMES:  Wanted  to  Buy  or  Trade 

1841-  0  Closed  bud  Reverse,  Large  or  Small  O,  any  grade 
1839  A-2,  stiattered  obverse  die,  any  grade 

1842-  0  Small  o,  XF  or  better 

Other  unusual  varieties  or  die  states. 

1 4-day  return  if  not  completely  satisfied.  Please  add  $2.00  postage  on  all  ord- 
ers. Personal  checks  must  clear.  Other  coins  available,  write  for  list. 

BRIAN  GREER    •  LSCC#716 

P.O.  Box  1781  •  Broomfield,  Colorado  80038 
Telephone  (303)466-2640 
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A  Hoard  From  the  Orient 
by 

John  E.Dreyer 

Bowers  &  Merena  Inc.  wrote  about  Lot  2416  in  their  Kissell  and  Victoria  Collec- 
tions Sale  as  follows: 

Group  of  Trade  Dollars,  nearly  all  of  which  have  Oriental  chopmarks.  The 
average  grade  is  EF-40  to  EF-45.  Several  are  discolored.  This  group  pro- 
bably came  to  light  in  some  long  forgotten  vault  in  the  Orient.  The  Group 
contains:  ir1874-CC  (3)  i<1874-S  (5)  if1875-CC  -klSVS-S  (10)  ic1876-S 
(4)  *  1877  (2)  *  1877-CC  *  1877-S  (2).  A  total  of  28  pieces. 

Being  a  collector  of  U.S.  Trade  dollars,  both  with  and  without  chopmarks,  this  seem- 
ed like  a  good  opportunity  to  study  a  large  lot  and  possibly  add  some  new  pieces 
to  my  collection.  My  bid  won  the  lot  and  I  waited  with  great  anticipation  for  it  to  arrive. 
I  gathered  together  my  reference  books  on  the  Trade  Dollar  series  as  follows:  Walter 
Breen's  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  F.M.  Rose's  book  Chop- 
marks,  Henry  Christensen's  Sale  75,  The  Willem  Collection  catalogue  and  Kurt 
Kruger's  catalogue  of  the  1984  F.U.N,  auction  which  contained  the  James  Vernon 
Epps  Trade  Dollar  collection.  With  these  references  I  studied  the  lot  and  have  provid- 
ed a  breakdown  of  the  coins  with  Breen  numbers  and  added  some  comments  taken 
from  the  reference  books  previously  mentioned.  I  have  also  injected  my  own  opinion 
on  some  of  the  coins.  I  will  take  the  dates  in  the  same  order  as  they  were  listed  in 
the  auction  catalogue. 

1874-  CC 

All  three  1874-CC  Trade  Dollars  were  the  common  Breen  5787  variety.  Two  were 
EF  with  chopmarks,  one  of  which  was  cleaned.  The  third  was  also  EF  but  with  a  drill 
hole  in  it.  It  is  likely  that  this  damage  occurred  in  the  Orient.  Some  merchants  would 
steal  a  little  silver  out  of  each  coin  that  passed  through  their  shop.  This  was  a  com- 
mon practice  in  China  at  this  time. 

1874-S 

Three  of  the  five  1874-S  coins  were  the  common  Breen  5784  Medium  S  variety 
All  were  chopped  with  one  grading  VF  and  the  other  two  ER  All  three  were  very  nice 
for  their  grades.  The  other  two  1874-S  coins  were  the  rare  large  S  Breen  5785  variety. 
One  was  a  chopmarked  VF  while  the  other  was  a  cleaned  AU  with  a  test  hole  in  it. 
These  two  coins  appear  to  be  on  different  sized  planchets.  One  seems  to  be  smaller 
in  diameter  and  thicker.  This  observation  is  not  mentioned  in  any  of  the  reference 
books  that  I  have  read.  The  large  S  variety  of  this  date  was  not  offered  in  the  Epps  sale. 

1875-  CC 

The  lone  1875-CC  coin  was  a  Type  I  Breen  5796  variety  with  a  small  edge  bump 
at  2  o'clock  on  the  obverse.  The  coin  was  a  nice  EF  with  two  unusual  chopmarks 
on  it.  They  appear  to  be  Manchu  chopmarks  which  are  very  rare.  But  after  looking 
through  Rose's  book,  I  cannot  be  sure  of  this  observation. 
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1875-S 


The  group  of  the  1875-S  coins  consisted  of  nine  Type  I  coins  of  the  Breen  5791 
variety  and  one  Type  11  coin  of  the  Breen  5793  variety.  The  nine  common  Type  I  coins 
were  ail  chopmarked  and  graded  VF  to  EF  with  two  being  stained.  The  lone  Type 
II  coin  was  also  common,  had  two  chopmarks  and  graded  a  nice  ER  This  lot  of  ten 
pieces  was  disappointing  in  that  there  were  no  scarce  or  unusual  varieties  in  it. 

1876-  S 

Three  of  the  four  1876-S  coins  were  the  common  Breen  5800  variety.  All  had  chop- 
marks,  one  was  a  cleaned  VF  while  the  other  two  graded  a  nice  EF.  The  fourth  1876-S 
coin  was  the  very  rare  Breen  5803  variety  with  the  Type  II  obverse  and  reverse.  This 
coin  graded  a  full  EF  with  five  chopmarks  on  it.  Neither  Willem  or  Epps  had  this  vari- 
ety in  their  auction  sales.  Barber  and  Fox  Ltd.  listed  a  coin  of  this  variety  in  their  fixed 
price  list,  an  AU  for  $650.  This  was  to  be  the  most  exciting  find  in  the  entire  lot. 

1877 

One  of  the  1877  coins  was  a  heavy  date  Breen  5807  variety  grading  VF  with  two 
chopmarks  and  a  few  edge  nicks.  The  other  coin  of  this  date  is  a  light  date  Breen 
5809  variety  that  was  a  strong  F  with  one  weak  chop  on  the  obverse  and  two  test 
holes  on  the  reverse. 

1877-  CC 

The  lone  1877-CC  coin  was  a  heavy  date  Breen  5815  variety.  This  coin  was  the 
nicest  piece  in  the  entire  lot.  It  graded  a  full  AU-55  with  one  weak  chop  on  the  ankle. 
The  fields  were  somewhat  proof'ike  and  the  strike  was  full.  Breen  states  that  1877-CC 
Trade  Dollars  are  usually  found  in  low  grades.  In  the  1984  FU.N.  catalogue  Mr.  Epps 
rates  the  chop  marked  1877-CC  Trade  Dollar  in  any  grade  as  scarce.  This  high  grade 
coin  was  a  real  prize. 

1877-S 

The  first  1877-S  coin  I  picked  up  was  a  Breen  5813  variety  which  is  a  very  com- 
mon type.  Upon  looking  closer  at  the  two  reverse  chopmarks  I  found  that  they  were 
both  large  and  in  relief.  According  to  Rose,  relief  chops  are  chops  which  have  a  de- 
pressed field  and  raised  lettering  inside  the  field  of  the  chop.  He  also  states  that  small 
relief  chops  are  scarce  and  that  large  relief  chops  are  rare.  The  last  coin  in  the  lot 
was  the  very  rare  Breen  5814  variety.  This  VF  coin  had  one  chop  in  the  field  near 
the  elbow. 

Upon  completing  my  research  on  these  coins  I  was  very  happy  with  the  results. 
I  was  able  to  add  one  new  piece  to  my  collection  and  upgrade  two  others.  There 
were  some  scarce  and  rare  coins  in  this  lot  and  it  was  fun  identifying  the  different 
varieties  and  checking  them  with  my  reference  books  and  collection. 

Was  this  "A  Hoard  from  the  Orient?"  With  some  of  the  coins  having  been  re- 
cently cleaned  and  with  the  chopmarks  coming  from  different  provinces,  I  would  doubt 
it.  However,  this  was  a  nice  unsearched  lot  which  contained  treasures  for  the  astute 
collector.  So  when  you  see  a  large  lot  for  sale  why  not  take  a  chance,  you  will  have 
fun  and  may  find  a  few  interesting  or  unusual  coins  for  your  trouble. 
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HUNTING  FOR  HALF  DIMES? 

HALF  DIMES 

1838       AU-50.  small  stars,  beautifully  toned,  early  die  state  $245 

1840        F-15,  with  drapery,  lightly  toned   48 

1840-0     XF-40,  no  drapery,  original,  clashed  dies   60 

1840-0     F-12,  with  drapery,  old  cleaning,  well  struck   65 

1840-  0     XF-40,  with  drapery,  blue  &  gold  toning    350 

1841-  0     XF-40,  beautiful  golden  highlights   95 

1842  AU-50,  beautiful  golden  highlights   85 

1842-  0     G-5,  nice  original   26 

1843  XF-40,  shattered  reverse,  sharp  original   48 

1846       G-5,  nice  original,  a  few  light  marks   150 

1846       VF-20,  nice  original,  a  couple  of  tiny  marks   450 

1849       VF-35,  9/8,  lightly  toned,  nice   48 

1849-  0      G-4,  full  rims   25 

1850-  0     AU-50,  old  cleaning,  well  struck,  die  clashed   210 

1851-  0      VF-35,  nice  original   45 

1853-0     G-4,  no  arrows,  old  cleaning   135 

1853-0     G-6,  no  arrows,  original   160 

1853-0     VF-20,  no  arrows,  many  small  scratches   275 

1854       AU-50,  V-1,  date  overlaps  rock,  heavy  die  clashes,  sharp    150 

1855-0     VF-35,  cleaned,  nice  strike  for  this  date    55 

1857        G-5,  reverse  rotated  about  180°    13 

1857-0     VF-35,  attractive  original   32 

1859-0     XF-40,  superior  strike,  old  original   75 

1861        F-15, 1/0,  cleaned,  several  obverse  scratches   15 

1863        G-4,  nice  original   125 

1863       G-5,  lightly  toned  original   130 

1863       F-12,  small  scrape  on  shield   145 

1863        XF-40,  sharp  original   365 

1863-  S     VF-30,  original,  a  few  light  marks   38 

1864-  S     XF-45,  Cleaned  but  sharp   185 

1866-S     XF-40,  mottled  gray  toning   115 

1868-  S     XF-45,  lightly  cleaned   60 

1869-  S      XF-40,  nice  original   55 

1872-  S      AU-50,  mintmark  below  bow,  bright  original   65 

1873-  S     AU-50,  dipped  but  sharp   70 

Many  other  nice  coins  available.  Send  for  free  price  lists.  Conservative  grading  and  accurate  descrip- 
tions are  guaranteed.  10-day  return  on  all  coins  in  original  holders.  Please  add  $2.00  to  all  orders 
for  postage  and  handling.  California  residents  must  add  7%  sales  tax.  Please  list  alternate  selec- 
tions v\/hen  possible.  Thank  you. 

Charles  W.  Woodruff     •     LSCC  #893 

p.  O.  Box  3776  •  Redwood  City,  CA  94064 
Telephone  (415)  367-1064  (evenings  and  weekends) 
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HALF  DIMES 

1846       AU,  Old  cleaning,  nice   $1750 

1849  9/8,  early  state,  near  Gem  BU.  .650 

1853-0  NA.  strong  date.  AU.  old 

cleaning  1650 

1858       PL  near  Gem  BU  600 

1858  Proof,  ex  Boys  Town    750 

1859  Proof,  ex  Boys  Town    625 

1860-O     Choice  BU   350 

1863-S     Choice  BU   475 

1865  Choice  XF   400 

1866  PCGS,  MS-61,  white   1150 

1867  UNC,  light  obverse  scratch  . .  600 
1867        PCGS,  Proof-62   1000 


DIIVIES 

1842        NGC,  AU-58,  PQ+   $200 

1853        No  Arrows,  Gem  BU   1950 

1856        Large  Date,  NGC  AU-58    300 

1856-S      VF+    450 

1858  Choice  Proof,  ex  Boys  Town  .  900 

1860        Gem  UNC   450 

1860-O      Good   225 

1860-O     VG   370 

1863-S     NGC,  rVIS-63,  PQ   2750 

1871-CC    AG   300 

1871-  CC    VF,light  marks,  porous   875 

1872-  CC    VG   400 

1873-  CC    Arrows,  VG   750 

1873-  CC  Arrows,  VG  +,  light  marks ...  800 
1873  VF/XF,  doubled  die  obverse, 

Breen  3368    1000 

1874-  S      Choice  BU   800 


QUARTERS 

1842-0  Large  Date,  Choice  UNC  . . .  $2500 
1847-0     Choice  BU  detail,  harshly 

cleaned   675 

1852       Choice  BU,  nice  1750 

1860-S     NGC,  AU-53  PO,  possibly  the  FIN- 
EST KNOWN  9750 

1867-S      PCGS,  MS-61  PQ+,  not  one  single 
bag  mark,  satiny  smooth  &  frosty, 

only  one  graded  better   6500 

1870        PL,  Choice  BU   1250 

1886        AU   750 

1886       Choice  BU,  dipped,  rare  ....  1150 

HALF  DOLLARS 

1840        Reverse  of  1838,  VF, 

old  cleaning   $245 

1840-O     Choice  BU,  weak  centers   325 

1842-0     Small  date.  Good,  rare   625 

1842-0     Small  date.  Choice  VG   800 

1842-0     Small  dale,  Choice  Fine  ....  1100 

1842-0     Small  date  Choice  VF   1650 

1847        7/6,  ANACS,  VG  -»-   3250 

1849        1849/1849,  Breen  4816   4250 

1851        ANACS,  IVIS-61  PQ   1575 

1858-S     Gem  UNC,  nice   3500 

1865-S     Choice  UNC,  nice   3250 

1873        Open  3,  NA,  ANACS, 

Choice  Good   2250 

1878-S      Good  obv,  AG  +  +  rev   5750 

1878-S     VF-30,  PCGS,  Only  three  graded 

better   15,000 

SEATED  DOLLARS 

1873-CC    VF,  light  marks   $4750 

1873-CC    XF,  dark  toning   8500 


LARRY  BRIGGS  RARE  COINS 

P.O.  Box  187  •  Lima,  Ohio  45802 
Telephone  (419)  228-2285  days,  (419)  229-5609  nights 

WANT  LISTS  SOLICITED  -  OTHER  COINS  IN  STOCK 
14  Day  Return  Privilege   •   Approval  Service  With  References 
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Early  Western  History  and  the 
San  Francisco  Seated  Dimes. 
Part  Two 
by 

Scott  G.  Grieb 

Part  One  of  this  article  in  the  last  issue  of  the  journal  covered  the  story  of  the 
San  Francisco  Seated  dimes  of  the  1850's  and  1860's  and  presented  those  events 
which  would  affect  Seated  Dime  production  in  the  1870's.  The  new  San  Francisco 
mint  with  its  increased  capacity,  the  Mint  Act  of  1873  with  its  provisions  for  the  Trade 
Dollar,  the  Panic  of  1873  which  resulted  in  generally  falling  prices,  the  Specie  Re- 
sumption Act  of  1875  calling  for  the  increased  mintage  of  silver  subsidiary  coin,  the 
Big  Bonanza  with  its  huge  store  of  silver  and  the  Bland  Allison  Act  of  1878  with  its 
mad  purchase  requirements  were  all  events  which  affected  mint  operations  in  the 
1870's.  The  implications  of  these  events  are  best  explained  chronologically. 


The  "Terrible  Seventies"  and  Seated  Dime  Production,  1869-1877 

In  1869  San  Francisco  utilized  over  11%  of  its  bullion  to  produce  450,000  dimes, 
records  for  both  figures  to  that  date.  Production  decreased  for  all  other  coins  in  this 
year.  Why?  I  believe  that  the  other  denominations  were  well  stockpiled  to  cover  an- 
ticipated interruptions  of  coinage  during  construction  of  the  new  mint,  but  that  more 
dimes  were  needed  as  surplus  quantities  of  them  had  not  been  struck.  Indirect  evi- 
dence of  this  occurs  in  1870  when  the  mint  produced  50,000  dimes  while  striking 
no  quarters  and  virtually  no  half  dimes  or  dollars.  The  mint  did  strike  a  million  half 
dollars  which  was  San  Francisco's  traditional  way  of  utilizing  bullion,  a  practice  which 
continued  until  the  introduction  of  the  Trade  Dollar  in  1873.  Willem's  book  on  Trade 
Dollars  explains  why  the  mint  utilized  half  dollars  for  bullion  purposes  and  did  not 
produce  the  more  efficiently  struck  Seated  dollar.  In  the  Pacific  rim  of  the  1860's  sil- 
ver coin  traded  at  par  with  gold  coin  and  a  dollar  in  subsidiary  coinage  had  about 
7%  less  silver  than  a  silver  dollar.  So  the  mint  could  use  less  silver  to  produce  a 
greater  value  equivalent  of  gold,  hence  more  seigniorage  profit. 

From  1871  to  1874  dimes  received  no  special  priority  Annual  mintages  were 
190,000  to  450,000  and  likely  would  have  been  much  smaller  if  the  newly  opened 
Carson  City  mint  had  been  allowed  to  produce  to  capacity  But  procedures  were  in- 
stalled which  favored  San  Francisco  and  minimized  production  at  Carson  City  until 
1875  when  the  Nevada  mint's  full  capacity  was  needed  due  to  the  Specie  Resump- 
tion Act.  So  San  Francisco  got  the  silver  and  in  1874  coined  more  than  2.2  million 
ounces,  an  amount  two  and  a  half  times  greater  than  ever  before.  Most  of  this  bullion 
went  to  produce  the  Trade  Dollar  and  dimes  accounted  for  only  .8%  of  the  silver  bul- 
lion that  year.  This  small  percentage  reflected  the  greatly  increased  supply  from  the 
Big  Bonanza  and  not  a  drop  in  dime  production. 

The  large  quantities  of  dimes  minted  from  1875  to  1877  may  be  attributed  to  the 
Specie  Resumption  Act  and  the  fact  that  the  new  San  Francisco  mint  was  now  in  full 
operation.  In  1875  nearly  12%  of  the  silver  bullion  used  at  San  Francisco  went  into 
dimes  and  9  million  were  struck.  The  government  issued  fractional  notes,  which  were 
common  in  the  east,  did  not  circulate  on  the  west  coast,  so  there  was  no  local  need 
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to  exchange  these  coins  for  them.  Nor  could  all  of  these  coins  be  used  locally.  As 
a  result,  many  were  sent  east  or  stored  in  mint  vaults.  In  1876  more  than  10  million 
dimes  were  struck;  San  Francisco's  largest  Seated  dime  mintage.  Also,  in  this  year 
the  mint  struck  more  silver  coins  than  in  any  other  year  of  the  Seated  era,  nearly 
29  million  pieces.  Dime  production  then  slowed  in  1877  when  a  satisfactory  amount 
of  silver  subsidiary  coinage  was  again  circulating,  nearly  $43,000,000,  and  only 
2,340,000  dimes  were  struck.  Also,  in  1877  more  silver  bullion  was  coined  in  San 
Francisco  than  in  any  other  year  of  the  Seated  era,  about  11.2  million  ounces.  Most 
of  this  silver  went  to  produce  the  bullion  oriented  half  dollar  and  Trade  Dollar. 

There  are  no  truly  rare  dates  among  the  San  Francisco  dimes  from  1869  to  1877. 
Low  grade  examples  of  these  dates  are  available  and  uncirculated  specimens  may 
be  found  with  patience.  Pleasing  extremely  fine  or  better  circulated  examples  are 
very  difficult  to  locate.  Overall,  these  dates  may  be  divided  into  three  groups:  first, 
the  1869-S  and  1875-S;  second,  the  1871-S,  1873-S,  1874-S.  1876-S,  and  1877-S;  third, 
1870-S  and  1872-S. 

The  availability  of  the  1869-S  and  1875-S  dates  appear  to  be  well  above  average 
for  all  Seated  dimes,  possibly  due  to  mint  stockpiling.  Why  the  1875-S  dime  comes 
with  mintmark  above  and  below  the  bow  is  unknown.  Perhaps  the  above  bow  re- 
verse dies  were  left  over  from  1872  when  the  same  mintmark  placement  was  used 
in  the  half  dime  series.  I  have  seen  premiums  charged  for  the  above  bow  dimes  but 
believe  they  are  only  moderately  less  common  than  the  below  bow  dimes  of  this  date. 
Most  1874-S  dimes  and  some  1875-S  below  bow  dimes  also  come  with  a  very  small, 
bloblike  mintmark  which  is  .6mm  in  height,  the  same  size  as  the  mintmark  on 
San  Francisco  half  dimes.  It  is  not  known  whether  the  old  half  dime  punch  was  used 
accidentally  or  on  purpose.  If  it  was  used  intentionally  it  may  have  been  an  early 
attempt  to  improve  the  obverse  detail  on  the  dime,  less  metal  flowing  into  the  mint- 
mark  meant  more  metal  available  to  fill  out  Liberty's  head.  These  "micro  S"  dimes 
of  1875  are  fairly  common  and  are  interesting  additions  to  a  variety  set. 

The  larger  second  group  could  be  broken  down  further  but  that  would  be  stretch- 
ing the  limited  scope  of  the  reference  surveys.  Some  things  may  be  said:  these  dates 
all  rank  from  about  40th  to  50th  in  scarcity  for  all  Seated  dimes  despite  some  dates 
having  large  mintages.  The  1877-S  is  tough,  the  surveys  suggest  it  is  quite  scarce 
for  its  mintage  and  indicate  it  may  belong  in  the  top  25. 1  place  it  with  this  more  com- 
mon group  as  I  have  often  found  it  in  low  grades  and  occasionally  encounter  it  in 
higher  grades.  The  1874-S  also  seems  to  be  quite  scarce.  It  showed  up  as  such  in 
Terry  Searcy's  survey  and  my  studies  while  John  McCloskey  and  Walter  Breen  in- 
dicate otherwise.  It  is  certainly  scarce  in  the  higher  circulated  grades.  The  1871-S 
showed  up  least  often  in  uncirculated  for  the  San  Francisco  dimes  of  this  era,  as 
reported  by  Brien  Keefe,  with  only  four  appearances  from  1974  to  1983. 

The  1870-S  and  1872-S  are  legitimately  scarce,  both  are  surely  among  the  25 
scarcest  Seated  dimes,  the  1870-S  likely  due  to  its  small  mintage  and  the  1872-S 
likely  due  to  the  melting  of  "obsolete"  no  arrows  coins  as  noted  earlier.  The  1870-S 
is  the  only  date  of  this  group  listed  on  a  rarity  plateau  in  the  study  by  James  Gray 
Breen  reports  a  small  hoard  of  uncirculated  1870-S  dimes  from  England  in  the  1970's 
and  Keefe  reported  10  uncirculated  pieces  offered  during  his  survey  period.  If  not  for 
the  hoard  coins  the  1870-S  would  be  much  scarcer  overall.  All  surveys  found  the  1872-S 
dime  among  the  top  25,  some  in  the  top  ten.  This  dime  is  usually  seen  in  very  low 
grade  and  it  often  comes  with  problems.  One  piece  I  found  in  1982  was  so  poorly 
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struck  that  the  left  half  of  the  wreath  and  the  corresponding  portions  of  the  obverse 
were  virtually  flat,  while  other  portions  of  the  coin  had  extremely  fine  or  better  detail. 
The  dealer  had  priced  it  at  $25  and  had  not  attempted  to  grade  it. 

Strike  quality  improved  in  the  1870's  despite  continued  striking  problems.  At  least 
the  notoriously  poor  strikes  of  the  previous  years  were  gone  although  the  1870-S  in 
general  and  some  examples  of  other  dates  were  still  being  poorly  struck.  In  1876 
William  Barber  apparently  made  a  weak  attempt  to  improve  strike  quality  by  mod- 
ifying the  reverse.  Changes  involved  the  left  ribbon  end,  the  lettering  style,  the  po- 
sition of  ONE  DIME  and  minor  changes  to  the  shape  of  some  leaves  in  the  wreath. 
These  modifications  produced  little  benefit,  but  as  Breen  states,  they  "appear  to  have 
satisfied  Barber's  need  to  feel  he  was  doing  something  about  the  problem."  How- 
ever, they  did  result  in  the  minting  of  two  reverse  hub  varieties  known  now  as  the 
"Type  1"  and  "Type  2"  style  reverses. 

The  1876-S  Type  1  reverse  is  much  more  common  than  the  Type  2  while  the  1877-S 
is  found  only  with  the  Type  2.  As  the  other  mints  continued  to  use  dies  from  the  old 
style  hub  until  1878,  it  is  possible  that  someday  an  1877-S  Type  1  dime  will  be  dis- 
covered. The  scarcity  of  the  1877-S  and  the  unavailability  of  the  Type  1  reverse  may 
be  related,  perhaps  they  were  melted  due  to  poor  striking. 


WHY  TAKE  A  CROOKED  ROAD  WHEN  THERE  IS  A  STRAIGHT  ONE? 

Political  cartoon  on  the  silver  question  from  Harper's  Weekly,  April  1878,  shortly  after 
the  Bland-Allison  Act  was  passed.  In  those  days  the  political  fighting  between  the 
gold  and  silver  interests  was  often  intense  and  was  responsible  for  many  of  the  po- 
litical issues  in  the  final  decades  of  the  19th  century. 
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The  Hiatus,  1878-1883 


By  late  1877  silver  coin  had  returned  to  circulation  due  to  the  Specie  Resumption 
Act  and  the  nation's  circulation  problems  appeared  to  be  solved.  Then  something 
totally  unexpected  happened  due  to  the  falling  price  of  silver.  United  States  silver 
coins,  which  had  been  exported  and  presumed  melted  years  before,  returned  home 
as  their  face  value  now  exceeded  their  bullion  value.  In  1878  the  amount  of  subsid- 
iary silver  coin  in  circulation  had  risen  to  $59,000,000,  up  37%  from  1877.  As  it  was 
subsidiary  and  thus  only  legal  tender  for  debts  up  to  five  dollars,  merchants  and  banks 
had  trouble  disposing  of  it  and  declined  it  when  ever  possible.  The  nation  actually 
had  more  circulating  silver  coin  than  it  could  use!  The  irony  is  that  these  coins  re- 
turned just  after  the  Specie  Resumption  Act  and  did  just  what  the  act  was  intended 
to  do,  only  without  legislation. 

Two  actions  were  taken  to  reduce  the  coin  surplus.  First,  in  late  1878  Secretary 
of  the  Treasury  John  Sherman  suspended  production  of  subsidiary  silver  coin  at  the 
mint.  So,  from  1878  to  1883,  no  dimes  were  struck  at  San  Francisco  although  dies 
were  received  until  1880.  Except  for  a  few  half  dollars  in  1878  and  some  quarters 
in  1878, 1888  and  1891,  no  other  subsidiary  coins  were  struck  in  San  Francisco  until 
after  the  termination  of  Liberty  Seated  coinage.  Second,  on  June  9, 1879  Congress 
passed  an  act  allowing  the  unlimited  redemption  of  silver  coin  for  tax  purposes  and 
the  disposal  problems  were  eliminated.  Relief  was  immediate.  Circulating  silver  coin, 
which  peaked  at  $61,000,000  in  1879,  dropped  to  $48,000,000  in  1880.  It  was  main- 
tained near  $45,000,000  until  late  in  the  decade. 

The  effect  of  the  Bland  Allison  act  in  all  this  was  roundabout.  The  act  itself  did 
not  support  the  price  of  silver  since  bullion  was  purchased  at  the  market  price,  but 
it  did  encourage  the  mining  of  silver  which  helped  to  lower  the  market  price.  Lower 
prices  led  to  the  return  of  silver  coin  which  led  to  the  suspension  of  subsidiary 
coinage.  The  mints  were  kept  busy  minting  the  mandated  silver  dollars  and  the  com- 
mon gold  coins.  But  the  mints  were  not  so  busy  minting  dollar  coins  that  they  could 
do  nothing  else  as  I  have  sometimes  read.  The  capacity  to  simultaneously  mint  gold 
coins,  silver  dollars  and  subsidiary  coin  in  quantity  existed  and  had  been  proven  at 
the  San  Francisco  mint  from  1875  to  1878. 

The  coins  paid  in  taxes  eventually  found  their  way  to  the  mint  vaults.  Those  not 
heavily  worn  were  paid  out  to  bullion  depositors  and  were  the  source  of  subsidiary 
coin  in  America  during  the  1880's.  Heavily  worn  coins  were  later  melted  and  re- 
coined  in  the  1890's  and  1900's,  mostly  as  silver  dollars.  Yet  even  with  these  vast 
stocks  of  coin,  dime  production  resumed  in  Philadelphia  in  1882  and  in  San  Fran- 
cisco in  1884.  Why?  I  believe  that  mint  stockpiles  were  short  of  dimes  as  they  were 
not  commonly  minted  in  quantities  as  large  as  quarters  and  halves,  even  in  Phila- 
delphia. Since  there  were  relatively  few  to  begin  with  there  were  relatively  few  return- 
ing from  abroad.  Also,  those  dimes  that  were  exported  and  saw  circulation  lost 
proportionately  more  weight  due  to  their  smaller  size  and  consequently  were  marked 
for  melting.  As  prices  continued  to  fall  and  dimes  acquired  more  buying  power,  the 
demand  for  them  increased.  Thus  dimes  were  the  only  subsidiary  silver  coin  to  be 
minted  in  quantity  as  the  last  days  of  Liberty  Seated  coinage  passed. 

The  Final  Years,  1884-1891 

The  1880's  port  of  San  Francisco  was  very  different  from  the  old  boomtown.  Its 
population  was  now  nearly  300,000  and  it  had  matured  into  the  seat  of  a  large  in- 
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dustrial  and  farming  empire.  Gone  were  the  great  Bonanzas,  only  lower  grade  dif- 
ficult to  reach  ore  remained.  This  ore  was  mined  in  several  areas  by  large  outfits  using 
methods  far  more  efficient  than  the  original  pioneers  ever  had  and  silver  production 
was  again  at  an  all  time  high.  For  the  first  time  the  price  of  silver  dipped  below  a 
dollar  an  ounce. 

Monopolies  were  common.  The  men  who  were  welcomed  because  they  could 
get  things  done  in  the  1860's  and  1870's  had  crushed  the  competition.  Now  there 
were  monopolies  in  real  estate,  railroads,  water  transport  and  wheat.  Frank  Leach, 
superintendent  of  the  San  Francisco  mint  at  the  turn  of  the  century,  even  writes  of 
a  charcoal  monopoly.  But  prices  fell  in  spite  of  the  monopolies.  For  example,  in  Ne- 
vada cattle  went  for  about  $24  a  head  in  1874,  but  the  price  was  down  to  $11  a  head 
by  1895.  Across  the  country  prices  in  1890  were  about  80%  of  1880  levels. 

Everything  was  changing,  the  "wild  west"  was  gone  in  all  but  a  few  remote  ar- 
eas. The  great  Indian  Chiefs  were  dead  or  on  reservations.  The  outlaws  were  mostly 
dead.  By  the  1890's,  for  a  fee,  you  could  have  your  picture  taken  with  Geronimo  or 
take  a  tour  of  the  family  farm  with  Frank  James,  Jesse's  brother.  In  San  Francisco 
the  wealthy  paid  to  place  their  biographies  into  Hubert  Bancroft's  "Chronicle  of  the 
Builders".  Personal  histories  and  memoirs  were  being  compiled  because  those  who 
had  been  there  realized  it  was  a  time  unlike  any  other. 

Everything  was  changing  and  people  looked  at  their  small  change  and  saw  a 
design  which  had  been  around  for  fifty  years.  The  Liberty  Seated  design,  never  very 
popular,  had  often  been  criticized  by  the  public  and  by  collectors  alike.  Few  people 
understood  its  symbolism  or  could  even  make  out  the  details  clearly,  especially  on 
dimes.  In  1891  the  Treasury  held  a  competition  for  new  coin  designs.  But  the  com- 
petition was  bungled  and  as  a  result,  Mint  Engraver  Charles  Barber  was  ordered 
to  redesign  America's  coinage.  This  was  done  and  in  1892  the  resulting  "Barber" 
coinage  replaced  the  Liberty  Seated  design. 

These  last  San  Francisco  Seated  dimes  are  a  mixed  lot.  Poor  strikes  seem  much 
more  common  than  in  the  1870's  and  a  few  dates,  such  as  the  1886-S,  are  always 
weak.  Yet  sharp  strikes  can  be  found.  One  1884-S  dime  I  owned  was  the  sharpest 
non-proof  Seated  dime  I  have  ever  seen.  It  may  even  have  been  a  first  strike  from 
dies  prepared  from  a  new  hub.  Liberty's  head  and  the  corresponding  bow  knot  had 
full,  sharp  detail.  The  wreath  was  truly  incredible  with  even  the  central  vein  in  the 
outer  leaf  at  the  1:30  position  showing  clearly.  I  sold  this  coin  as  an  extra  because 
it  showed  evidence  of  an  old  cleaning  although  it  had  retoned  nicely.  Now  I  wish 
I  had  kept  it!  This  coin  is  evidence  of  an  effort  at  improved  quality. 

Mintages  for  the  first  three  years  following  the  hiatus  in  San  Francisco  were  small: 
564,969  in  1884,  only  43,690  in  1885  and  206,524  in  1886.  Based  on  these  figures 
I  believe  these  dimes  were  produced  for  the  western  states  only.  The  mintage  in  1885 
was  the  smallest  ever  for  San  Francisco  Seated  dimes  with  only  .28%  of  that  year's 
bullion  used  for  dimes.  Yet  why  this  mintage  was  so  very  small  is  unknown.  Perhaps 
there  were  surplus  1884-S  dimes  available,  but  this  seems  unlikely  to  me  after  fac- 
toring in  the  greater  population  and  lower  prices  of  the  day.  Perhaps  a  shipment  of 
dimes  from  abroad  temporarily  supplemented  mint  stocks.  Hopefully,  someday  a  rel- 
evant letter  or  file  will  turn  up  and  provide  an  answer. 

After  1886,  dime  production  increased  greatly  due  to  an  "insistent"  demand.  In 
1887  there  were  4.5  million  dimes  struck  at  San  Francisco  using  nearly  20%  of  that 
year's  bullion,  the  largest  percentage  ever  for  Seated  dimes.  Production  less- 
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ened  during  the  last  four  years  of  Liberty  Seated  coinage  with  one  to  three  million 
pieces  struck  each  year  from  1888  to  1891. 

As  expected,  these  last  San  Francisco  Seated  dime  dates  vary  greatly  in  avail- 
ability and  locating  desirable  specimens  can  be  very  challenging.  One  date  I  rarely 
encounter  is  the  1885-S  and  in  my  opinion  it  is  underrated.  It  is  the  key  to  the  San 
Francisco  Seated  dime  series  and  one  of  the  primary  key  dates  of  the  whole  Seated 
dime  series.  About  a  dozen  Seated  dimes  have  smaller  mintages  but  the  surveys 
consistently  ranked  the  1885-S  as  second  or  third  in  overall  rarity.  Brian  Keefe  re- 
ported only  three  appearances  of  this  date  in  uncirculated  condition  from  1974  to 
1983.  James  Gray  rated  the  1856-S  and  1859-S  as  rarer  than  the  1885-S  in  his  study. 
But  this  is  understandable  since  he  only  considered  coins  grading  extremely  fine 
or  better  and  these  early  dates  are  rare  in  high  grades.  However,  in  low  grade  the 
two  early  dates  are  not  rare,  but  scarce,  while  the  1885-S  continues  as  very  scarce 
or  even  rare  as  reflected  by  the  surveys. 

At  auction  the  Nonweb  specimen  of  the  1885-S  dime  graded  "AU-55  to  MS-60" 
and  brought  about  $1300.  Only  a  small  photograph  of  the  coin  was  provided  and  some- 
one got  a  real  bargain.  In  January  of  1990  a  very  fine  example  of  this  date  was  auc- 
tioned by  Stack's  for  $800,  a  price  which  seems  more  in  line  with  true  value  for  this 
rare  date.  The  owner  of  any  1885-S  dime  should  check  its  die  characteristics  or  even 
have  it  authenticated  by  a  grading  service  as  I  know  of  one  1885  Philadelphia  dime 
with  an  added  "S"  mintmark.  While  I  have  good  reason  to  believe  this  coin  has  been 
permanently  removed  from  the  numismatic  market,  there  may  be  more  out  there. 

All  the  even  year  dates  of  this  period,  1884-S,  1886-S,  1888-S  and  1890-S,  are 
indicated  by  the  surveys  as  being  among  the  50  scarcest  Seated  dimes;  the  1884-S 
and  1886-S  likely  due  to  their  small  mintages  and  the  1888-S  and  1390-S  likely  due 
to  the  heavy  use  they  received  and  the  attrition  which  goes  with  usage.  Issue  #21 


The  second  San  Francisco  mint,  circa  1890,  when  Liberty  Seated  coins  were  still  being  minted. 
This  building  still  stands  and  Is  now  a  museum  located  at  Firth  and  Mission  Streets. 
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of  the  Journal  contains  an  article  by  Bill  Cregan  concerning  the  1890-S  date.  He  called 
it  "vastly  underrated"  and  wrote  of  a  near  mint  state  piece  priced  at  a  then  (1981) 
"reasonable"  $500.  The  surveys  support  him  and  they  consistently  found  the  1890-S 
at  about  15th  in  overall  scarcity.  This  is  especially  significant  considering  its  1.4  mil- 
lion mintage.  However,  I  believe  the  survey  findings  are  somehow  skewed  as  I  have 
often  found  this  date  in  low  grade.  Still  the  1890-S  dime  is  very  scarce  in  extremely 
fine  or  better  condition  and  it  is  worth  a  premium.  I  regret  having  passed  on  a  nice 
frosty  AU  specimen  a  few  years  back.  It  had  a  noticeable  scratch  below  the  date 
but  was  priced  at  only  $45.  The  other  even  year  dates  range  from  uncommon  to  scarce 
in  extremely  fine  or  better  condition  and  are  most  often  found  in  low  grade  only. 

The  surveys  indicate  that  the  1887-S  and  1889-S  dates  are  far  above  average 
in  availability  for  all  Seated  dimes  and  are  the  most  common  of  the  dimes  from  San 
Francisco.  The  1891-S  is  not  far  behind  and  is  also  quite  common.  Dealers  often 
tout  the  1889-S  as  "scarce",  possibly  due  to  its  mintage  of  just  under  a  million.  This 
figure  looks  small  next  to  those  neighboring  larger  mintages  in  the  Red  Book.  It  is 
a  mystery  to  me  why  the  odd  year  dimes  are  readily  available  and  the  even  year 
dimes  are  relatively  scarce.  Perhaps  hoarding  of  the  odd  year  dates  and  varying  mint 
distribution  patterns  play  a  part. 

Final  Notes 

I  began  to  write  this  article  in  the  spring  of  1988  thinking  it  would  take  only  a  few 
months  and  be  only  a  few  pages  long.  But  as  I  had  heard  and  found  to  be  true,  if 
you  want  to  learn  about  anything  just  try  to  teach  it  or  write  an  article  about  it.  So 
many  personal  misconceptions  were  shattered:  I  believed  the  increase  in  dime  pro- 
duction in  1860  was  due  to  the  Comstock  Lode,  that  proved  wrong;  I  now  believe 
the  way  to  approach  the  question  of  the  mintage  of  the  1870-S  dime  is  to  ask  "Why 
so  many?"  and  not  "Why  so  few?";  and  I  was  really  surprised  that  much  more  was 
responsible  for  the  hiatus  of  1878-1883  than  just  the  Bland-Allison  Act.  So  much  re- 
mains to  be  learned.  If  anyone  has  good  documentation  regarding  any  of  the  things 
I  noted  as  puzzling,  I  would  be  very  interested  in  hearing  about  it. 

The  dime  surveys  all  show  good  agreement  with  each  other,  probably  due  to  the 
fact  that  Coin  World  ads  were  their  sole  source  of  information.  My  personal  exper- 
ience is  in  accord  with  these  results  with  the  few  exceptions  as  discussed.  While 
preparing  this  article  I  attempted  to  create  a  formal  list  of  the  San  Francisco  Seated 
dimes  in  their  order  of  scarcity.  This  proved  to  be  so  subjective  and  grade  dependent 
that  I  chose  not  to  finish  the  project.  I  will  say  though,  that  I  believe  the  two  rarest 
dates  are  the  1885-S  and  the  1862-S  while  the  five  most  common  dates  are  the  1869-S, 
1875-S,1887-S,  1889-S  and  1891-S.  A  long  term  study  of  periodical  ads  and  auction 
catalogues  from  several  sources  with  the  results  separated  into  coins  of  the  lower 
circulated  grades,  the  upper  circulated  grades  and  mint  state  would  be  ideal.  Re- 
view and  input  from  five  to  ten  serious  Seated  dime  collectors  would  fill  it  out  nicely. 

For  anyone  really  interested  in  pure  numismatic  research  I  highly  recommend 
two  books.  The  first  is  Fractional  Money  by  Neil  Carothers,  also  recommended  by 
Lawrence  Rogak  in  Issue  #46  of  the  Journal,  and  the  second  is  The  United  States 
Trade  Dollar  by  John  M.  Willem.  Both  are  available  through  Bowers  and  Merena, 
are  relatively  inexpensive  and  go  into  the  why's  and  how's  of  coinage,  a  trait  missing 
from  too  much  numismatic  literature.  Willem's  book  especially  is  an  example  of  how 
numismatic  books  ought  to  be  written. 
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Sources 

Other  major  numismatic  sources  include  the  Historical  Statistics  of  ttie  United 
States,  Colonial  Times  to  1970,  Parts  1  and  2  by  the  U.S.  Department  of  Commerce, 
1975.  This  was  used  for  some  population  reports,  price  indexing,  and  the  dollar 
amounts  of  silver  subsidiary  coin  in  circulation;  The  U.S.  Mint  and  Coinage  by  Don 
Taxay,  Arco  Publishing  Company,  New  York,  1966;  various  issues  of  the  Report  of 
the  Director  of  the  hJlint  from  the  1880's  and  1890's;  the  Red  Book;  Walter  Breen's 
Complete  Encyclopedia  of  US.  and  Colonial  Coins  by  Walter  Breen,  Doubleday,  1988; 
the  Encyclopedia  of  United  States  Liberty  Seated  Dimes,  1837-1891  by  Kamal  M.  Ah- 
wash,  Kamah  Press,  1981;  Illustrated  History  of  the  United  States  l^int  by  George  G. 
Evans,  Dunlop  Printing  Company,  Philadelphia,  1893;  Adventures  with  Rare  Coins 
by  Q.  David  Bowers,  Bowers  and  Ruddy  Galleries,  Inc.,  1979;  and  the  above  men- 
tioned Fractional  l^loney  by  Neil  Carothers,  1930,  reprinted  in  1988  by  Bowers  and 
Merena  Galleries,  Wolfeboro,  New  Hampshire. 

Significant  background  information  was  provided  by  California,  An  Interpretive 
/-//stor/ by  Walton  E.  Bean,  McGraw-Hill  Book  Company,  ^973•,  A  Short  History  of  Cal- 
ifornia by  Rockwell  D.  Hunt,  Ph.D.,  Thomas  Y.  Crowell  Company,  New  York,  1929; 
The  World  Rushed  In  by  Russell  R.  Elliott,  University  of  Nebraska  Press,  1973;  The 
Epic  of  American  Industry  by  James  Blaine  Walker,  Harper  and  Brothers,  New  York, 
1949;  and  the  Old  West  series  by  Time-Life  Books,  Alexandria,  Virginia,  1980. 


Addendum 

The  timely  appearance  of  R.  E.  Jones'  Seated  dime  survey  which  appeared  in 
Issue  #48  of  the  Journal  vjas  most  fortunate.  This  survey  listed  all  Seated  dimes  that 
appeared  in  advertisements  in  Coin  World  Uom  1984  to  1987.  Pertinent  to  my  article 
on  the  San  Francisco  Seated  dimes  was  his  listing  of  the  twenty  most  infrequently 
appearing  Seated  dimes.  For  the  reader's  information,  I  made  no  changes  to  my 
article,  except  to  add  this  addendum,  as  a  result  of  his  survey. 

I  am  not  surprised  that  the  1885-S  and  1862-S  dimes  were  respectively  listed  sec- 
ond and  fourth  in  scarcity  for  all  Seated  dimes  in  his  survey.  I  was  pleasantly  sur- 
prised that  the  1861-S  ranked  third,  barely  edging  out  the  1862-S.  In  my  own  survey 
the  1861-S  appeared  least  often  for  all  Seated  dimes  but  I  have  always  considered 
that  an  oddity.  I  have  even  met  dealers  who  state  that  they  do  not  even  like  the  1861-S 
dime.  Maybe  the  Norweb  specimen,  which  I  possess,  has  some  value  after  all! 

True  to  form,  two  of  the  three  1850's  San  Francisco  dimes  ranked  in  the  top  twenty, 
the  1856-S  and  the  1858-S.  What  happened  to  the  1859-S?  At  187  appearances  it 
had  about  twice  as  many  offerings  as  needed  to  break  into  the  top  twenty.  I  honestly 
believe  that  is  an  aberration  of  the  rarest  kind. 

Six  other  San  Francisco  dimes  ranked  in  the  top  twenty,  the  1866-S,  1867-S,  1870-S, 
1873-S,  1876-S,  and  1886-S  with  the  1866-S,  1876-S  and  1867-S  ranking  sixth,  sev- 
enth and  eighth  respectively.  Upon  analysis,  eight  other  dates,  the  1874-S,  1865-S, 
1868-S,  1871-S,  1863-S,  1877-S,  1890-S,  and  1872-S  in  that  order  placed  in  the  top 
forty.  So  nineteen  of  the  forty  scarcest  dates  were  from  San  Francisco. 


26 


While  the  number  of  San  Francisco  Seated  dimes  found  in  the  top  twenty  sur- 
prises me,  I  believe  it  shows  evidence  that  dealers  concentrated  their  advertisements 
on  other  commonly  accepted  rare  dates,  such  as  the  1872-CC  and  1873-CC  which 
placed  21st  and  25th.  A  few  other  San  Francisco  dates,  such  as  the  1872-S  and  the 

1890-  S,  may  have  suffered  similarly. 

If  the  survey  were  redone  several  times  while  screening  out  duplicate  listings  and 
proofs  the  results  for  each  date  would  change.  San  Francisco  would  probable  still 
make  a  good  showing,  placing  perhaps  seven  or  eight  dates  in  the  top  twenty,  in- 
cluding the  1885-S  and  1862-S  and  most  likely  two  or  ail  three  of  the  1850's  dimes. 
The  other  dates  noted  above  would  likely  rotate  in  and  out  of  the  top  20. 

The  most  common  San  Francisco  dimes  were  found  to  be  the  1864-S,  1875-S, 

1891-  S,  1869-S,  1889-S  and  1887-S  in  order  of  increasing  availability. 

A  special  note  of  appreciation  goes  out  to  R.  E.  Jones  for  sharing  his  results. 
I  am  well  aware  that  it  takes  a  lot  of  time  and  effort  to  tabulate  the  results  of  such 
a  survey. 


QUALITY  SEATED  COINS  FOR  SALE 

HALF  DOLLARS  DOLLARS 

1856-S      EF40/45  $365  1845        EF40+  $530 

1857        EF45                                 85  1847        EF45    365 

1858-  S      EF45++   299  1853        AU50   725 

1859-  0      EF45                                 85  1854        F+/VF  1650 

1864        AU55                                355  1959-0      EF45    350 

1869-S      EF40                                135  1865        PSGS  45   685 

1871        EF45   85  1866        EF45    499 

1876        AU50                              135  1870        EF45-H-f    445 

1883        EF40    330 

Terms: 

1.  All  coins  are  from  my  personal  collection  and  are  attractive  and  eye  appealing  for 
their  grade. 

2.  10-day  return  privilege  on  all  coins. 

3.  Payment  made  with  bank  draft  or  money  order,  coins  shipped  next  day.  All  coins 
kept  in  bank  vault.  Personal  checks  must  clear. 

4.  Member  ANA,  LSCC,  EAC,  JRCS. 

Joe  Shon  •  LSCC  #912 
P.O.  Box  941685,  Atlanta,  Georgia  30341 
Telephone:  (404)451-8968  days  or 
(404)934-7169  evenings,  5  p.m.  to  10  p.m. 
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New  Evidence  Shows  Proof  Mintages  for  1858 
Liberty  Seated  Coinage  to  be  Much  Higher  than  80  Pieces 

by 

Weimar  W.  White 

The  year  of  1858  was  numismatically  significant  because  Mint  Director  J.  R. 
Snowden  started  to  actively  advertise  proof  coinage  for  sale  to  the  general  public 
during  this  year.  With  this  push  from  the  Mint,  more  proof  coins  were  produced  and 
sold  during  this  year  than  ever  before.  However,  proof  mintage  records  for  1858  were 
not  kept  or  have  been  lost  or  destroyed  over  the  last  133  years. 

Numismatic  scholars  have  long  pondered  the  question  as  to  how  many  proof 
1858  Liberty  Seated  coins  were  acturally  made  despite  a  long  standing  belief  that 
80  pieces  for  each  denomination  were  produced.  In  Issue  #48  of  the  journal  the  writer 
attempted  to  shed  some  light  on  the  mystery  by  presenting  statistical  evidence  which 
showed  that  many  more  than  80  proof  silver  dollars  must  have  been  minted.  The 
analysis  was  based  on  the  relative  auction  appearances  of  the  1858  dollar  compared 
to  the  appearances  of  seven  other  Liberty  Seated  proof  dollars  from  1863  to  1869 
whose  mintages  were  known.  By  using  these  mintatges  and  the  auction  appearan- 
ces over  a  period  of  15  years,  I  was  able  to  show  that  from  318  to  478  specimens 
of  the  1858  dollar  were  probably  minted.  This  new  estimate  for  the  1858  dollar  was 
indeed  quite  a  revelation  for  those  numismatists,  collectors,  and  numismatic  firms 
who  have  long  believed  that  only  80  proof  silver  dollars  were  coined. 

In  this  article  my  intention  is  to  estimate  the  mintages  for  the  1858  proof  half  dime, 
dime,  quarter  and  half  dollar,  using  the  same  methodology  presented  in  the  dollar 
article.  The  writer  was  most  anxious  to  find  out  if  the  ranges  and  the  calculated  av- 
erage mintages  would  be  close  to  one  another  for  the  different  denominations. 

After  going  through  a  sizeable  counting  exercise  and  a  relatively  large  number 
of  calculations  using  arithmetic  proportions,  the  picture  of  probable  mintages  for  all 
five  denominations  came  into  focus.  There  were  no  obvious  anomalies  in  the  data 
and  the  results  leave  little  doubt  that  the  mintage  figure  of  80  pieces  is  a  spurious 
number. 

Table  I  shows  the  calculated  proof  mintage  for  the  1858  half  dime,  dime,  quarter 
and  half  dollar  derived  from  16  years  of  auction  data  using  the  appearances  of  proof 
coinage  from  1863  to  1869.  The  average  mintage  values  for  all  denominations  in- 
cluding the  dollars  were  found  to  be  within  100  pieces  of  each  other  using  this  anal- 
ysis. Needless  to  say,  the  writer  was  very  pleased  to  see  this  but  the  results  were 
not  surprising  since  this  approach  was  expected  to  identify  a  realistic  mintage  range 
for  these  proof  coins. 

Table  II  shows  the  number  of  calculated  appearances  expected  for  the  four  Lib- 
erty Seated  denominations  assuming  a  mintage  of  80  pieces  for  each  denomination. 
If  indeed  only  80  specimens  were  made,  one  would  expect  to  see  from  21  to  24  ex- 
amples of  each  denomination  appear  during  the  16  years  of  auction  records.  These 
numbers  were  obtained  using  arithmetic  proportions  and  the  appearances  of  1863 
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TABLE  I 

Appearances  of  Proof  Liberty  Seated  Coinage  from  (1972-1978)1  and 
(1981-1989)2  Used  to  Calculate  the  Approximate  Mintages  for  the  1858  Proof  Half 
Dime,  Dime,  Quarter  &  Half  Dollar 


Calculated  Proof  Mintages 
Appearances  for  1858  Coinage 


Date 

Proof 
Mintage 

Half 
Dime 

Dime 

Quarter 

Half 
Dollar 

Half 
Dime 

Dime 

Quarter 

Half 
Dollar 

1858 

X 

104 

72 

75 

103 

1863 

460 

193 

177 

172 

155 

248 

187 

200 

306 

1864 

470 

167 

137 

131 

137 

293 

247 

269 

353 

1865 

500 

150 

131 

143 

137 

347 

274 

262 

376 

1866 

725 

165 

146 

166 

184 

457 

358 

328 

406 

1867 

625 

175 

132 

148 

161 

371 

341 

317 

400 

1868 

600 

170 

134 

138 

152 

367 

322 

326 

406 

1869 

600 

158 

164 

163 

168 

395 

263 

276 

368 

Average 

354 

284 

282 

374 

Table  II 

Calculated  Auction  Appearances  in  16  years  for  the  1858  Proof  Half  Dime, 
Dime,  Quarter  and  Half  Dollar  Assuming  a  Mintage  of  80  Pieces 


Calculated  Appearances 
Appearances  for  1858  Coinage 


Proof 

Half 

Half 

Half 

Half 

Date 

Mintage 

Dime 

Dime 

Quarter 

Dollar 

Dime 

Dime 

Quarter 

Dollai 

1858 

80 

X 

X 

X 

X 

1863 

460 

193 

177 

172 

155 

34 

31 

30 

27 

1864 

470 

167 

137 

131 

137 

28 

23 

22 

23 

1865 

500 

150 

131 

143 

137 

24 

21 

23 

22 

1866 

725 

165 

146 

166 

184 

18 

16 

18 

20 

1867 

625 

175 

132 

148 

161 

22 

17 

19 

21 

1868 

600 

170 

134 

138 

152 

23 

18 

18 

20 

1869 

600 

158 

164 

163 

168 

21 

22 

22 

22 

Average 

24 

21 

22 

22 
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to  1869  proof  coinage  as  given  in  the  table.  As  noted  in  Table  I,  the  number  of  ap- 
pearances of  the  half  dime,  dime,  quarter  and  half  dollar  were  104,  72,  75,  and  103 
respectively  for  the  16  year  period.  These  numbers  are  a  long  way  from  the  21  to 
24  expected  appearances  based  on  the  80  mintage  notion. 

The  calculated  mintages  for  1858  Liberty  Seated  proof  coinage  are  presented 
in  Table  III.  If  the  same  number  of  coins  was  originally  minted  for  each  denomina- 
tion, then  the  mintage  for  Liberty  Seated  proofs  of  1858  was  most  probably  some- 
where between  282  and  382  pieces.  This  analysis  shows  that  it  is  highly  probable 
that  the  proof  coinage  of  this  year  had  a  common  mintage  "ancestry". 


Table  III 

Calculated  Mintages  and  Their  Ranges  for  the  1858  Proof  Half  Dime,  Dime,  Quar- 
ter, Half  Dollar  and  Dollars 

Denomination                         Mintage  Range  Average  Mintage 

Dollar                                       318-478  382 

Half  Dollar                                 306-406  374 

Quarter                                     200-328  282 

Dime                                        187-358  284 

Half  Dime                                   248-457  354 


Conclusion 

The  writer  has  demonstrated  through  statistical  analysis  that  between  282  and 
382  proof  1858  specimens  were  probably  coined  for  the  half  dime,  dime,  quarter, 
half  dollar  and  dollar.  This  work  dispels  the  myth  that  only  80  proof  specimens  were 
coined  for  each  denomination. 

References 
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3)  How  Many  1858  Liberty  Seated  Dollars  Were  Really  Minted?  by  Weimar  W.  White, 
Gobrecht  Journal  Issue  #48. 

4)  A  Guide  Book  of  United  States  Coins,  44th  E.d.  1991  by  R.  S.  Yeoman. 
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LIBERTY  SEATED  COINS  for  the  COLLECTOR 

A  happy  and  healthy  New  Year  to  all  LSCC  members!  This  ad  features  many  newly  acquired 
coins.  Please  take  a  10%  discount  on  all  orders  of  $200  or  more.  Phone  orders  are  welcome 
and  recommended.  When  in  Mayland,  be  sure  to  stop  by  and  visit  our  store.  We  are  located 
20  miles  northwest  of  Baltimore. 


HALF  DIMES 

1838       AU-50,  choice  $130 

1839-  0  Recut  date,  shattered  rev.  VF+  100 

1844  844  recut,  EF,  wavy  planchet  .  23 

1850-  O     Good   8 

1851-  0     VP,  original   24 

1859-0     EF+,  choice,  oid  toning   75 

1861        1/0,  overdale,  EF,  scarce   75 

1865-  S  Overdate,  Breen  3114,  EF-*-  ..100 

1866-  S      F-VF.  original   22 

DIIVIES 

1838       Fine,  original  toning  $  10 

1838  VF,  old  dipping   13 

1846       Good,  rare    55 

1849-0     Large  0,G-VG   20 

1849-0     Recut  Date,  Small  o,  EF   150 

1852-  0     EF,  original,  very  scarce   145 

1869-S     VF   23 

1871  AU,  choice   100 

1872  EF-45,  choice,  original  toning .  48 
1874  Recut  Date,  Breen  3373,  EF/AU,  ...  145 

QUARTERS 

1840-  O     Drapery,  choice  Fine  $  45 

1840-O     Drapery,  VF,  nice   70 

1843       AU,  choice    95 

1845  5/5,  VF,  original   30 

1856-0     EF,  sharp  &  scarce   70 

1859  EF,  nice   45 

1860  AU-58,  choice,  original   175 

1861  EF-45,  original   70 

1870        VF,  choice,  scarce   140 

1873-  S     F-VF,  nice  toning   70 

1874-  S      VG-F,  scarce   20 

1878-CC    Choice  BU,  prooflike   600 

1890  Fine,  stained  obverse   50 

1891  AU,  choice,  lovely  gold  toning  .  100 

HALF  DOLLARS 

1839  No  Drapery,  VF-20  $140 

1840  Reverse  of  1838,  F-VF   285 

1842  Large  Date,  Choice  EF-45  ....  120 

1842  Triple  Date,  Breen  4763,  VF. . .  140 

1845       F-VF,  scarce,  original   70 

1845-  0  Recut  date.  Small  o,       ...  100 

1846-  0     EF,  sharp   90 


HALF  DOLLARS  {continued) 

1848       G-VG,  original,  scarce  $  50 

1848       EF,  scarce   200 

1851-0     EF-f-,  very  nice   135 

1853-0     Fine   44 

1855  5/4,  G-VG,  many  edge  bangs  .  34 

1855        EF,  sharp   115 

1855-  S     VG,  rare    475 

1856-  S     VG-I-,  scarce    48 

1858-S     Choice  EF-45   200 

1859       EF,  original  &  sharp   75 

1862  EF,  very  scarce   160 

1863  Choice  VF,  nice  toning    90 

1864  VF-35,nice    100 

1864  EF,  scarce   130 

1865  EF-h,  very  sharp   140 

1865-S  Recut  1,  shattered  rev.  VF-t- . .  85 

1865-  S     EF,  gray  toning   85 

1866  EF-AU,  very  choice  original. . .  135 

1866-  S      No  Motto,  F-VF,  nice   180 

1867  Choice  toned  AU-58,  sharp  ...  350 

1868  EF,  scarce   285 

1869-S     EF-^,  scarce   130 

1871-CC    VG,  nice  &  original   185 

1872        VF   40 

1874-  S      Choice  F-f-   85 

1875       Choice  UNC,  full  frost   650 

1875-  S  Choice  AU-f,  lovely  toning  ...  160 

1878-CC    G-VG,  original   265 

1881        EF-40   325 

1889       VG,  rare  date   155 

DOLLARS 

1841  AU-50,  much  luster,  flashy  . .  .$460 

1842  AU-55,  very  well  struck   450 

1844  VF,  deep  toning, 

one  rim  bang   275 

1845  EF-40,  rainbow  obv.  toning  ...  435 

1845  EF-45,  bold  strike   475 

1846  EF-45,  lovely  old  toning    340 

1848  EF-40 -(-,  rare  date   435 

1849  AU-55,  light  golden  toning  ...  625 

1850-O     EF-45,  very  scarce  date   925 

1862  AU-58,  super  choice  &  rare . . .  1750 

1872  VF-f-,  Blundered  Date, 

Breen  1^^5491   225 

1873  Choice  VF,  scarce   230 


Satisfaction  guaranteed.  14-day  retum  privilege.  Please  add  $1 .50  postage  on  orders  under  $100-  add  $3  00 
on  orders  over  $100.  Maryland  residents  add  5%  sales  tax.  Layaway  and  approval  service  available. 

MARK  HOTZ  RARE  COINS    •    LSCC  #989 

69  West  Main  Street  •  Westminster,  Maryland  21157 
Telephone  (301)  876-1427 
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The  1847  Doubled  Die  Quarter 

by 

Harry  E.  Salyards 


The  1847  quarter  with  the  repunched  47  and  the  doubled  die  reverse  is  listed 
by  Walter  Breen  as  #3971  in  his  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins. 
It  is  perhaps  the  rarest  variety  for  this  year  and  v^as  previously  mentioned  by  Mel 
Hatfield  in  his  article  Overview:  The  Quarter  Dollars  of  the  1840s  that  appeared  in 
Issue  #12  of  the  Journal  in  1978.  But  this  variety  has  never  been  illustrated  in  the 
Journal  nor  does  a  picture  of  it  appear  in  the  Breen  encyclopedia.  Several  pictures 
of  this  variety  have  been  included  with  this  article  to  remedy  that  deficiency 

The  repunching  of  the  4  in  the  date  is  clearly  visible  near  the  left  base  of  this 
digit.  A  small  segment  is  seen  protruding  from  the  base  of  the  4  that  is  clearly  the 
remains  of  an  earlier  punch.  There  is  also  a  vertical  segment  to  the  left  of  the  top 
serif  of  the  7  A  final  segment  is  seen  protruding  from  the  top  of  the  7  just  to  the  right 
of  the  center  of  this  digit. 

On  the  reverse  much  of  the  lettering  in  plainly  doubled.  The  reverse  is  most 
strongly  doubled  in  an  arc  from  5:30  to  10:30  with  the  lettering  in  UNITED  and  QUAR 
clearly  doubled.  There  is  also  strong  doubling  through  the  lower  olive  leaves  and 
in  the  eagle's  claws  to  the  left. 

It  is  hoped  that  the  publication  of  these  pictures  will  alert  other  club  members 
to  the  die  characteristics  of  this  very  interesting  variety  in  the  Seated  quarter  series. 


32 


Doubled  Die  Reverse  of  1847/47  Quarter. 
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1876-CC  20-Ceni  Piece.  PCGS  graded  Mint  State-65. 
One  of  the  most  famous  and  desired  of  all  American  coins. 
Jlte  Collection  of  The  American  Rare  Coin  Fund  L.P 


UNITED  STATES  COINS  OF 
MUSEUM  QUALITY  FOR  THE 

SERIOUS  COLLECTOR 
AND  NUMISMATIC  INVESTOR 


Fixed  price  lists  upon  request. 
THE  AMERICAN  RARE  COIN  FUND  L.P. 

8601  VVilshire  Boulevard,  8th  Floor 
Beverly  Hills,  California  90211 
1-800-926-7273 


Hopefully,  the  Last  Word  on  Mint  State  1888-S  Quarters 

by 

Jerry  Campbell 


I  believe  that  the  article  by  Weimar  White  in  Issue  #49  of  the  Jouma/ on  the  1888-S 
quarter  was  grossly  misleading.  This  date  is  common  in  mint  state  when  compared 
with  all  other  dates  in  the  series.  Mr.  White's  statistics  are  accurate  but  carefully  cho- 
sen to  support  his  erroneous  conclusion. 

Some  facts  on  mint  state  Seated  quarters  from  the  December  1990  PCGS  Pop- 
ulation Report  are  given  below.  A  count  of  111  dates  is  used  for  the  calculations  pro- 
vided. The  number  of  dates  depends  upon  how  you  count  the  varieties. 

Total  Mint  State  appearances  for  the  series  3269 

Mean  Mint  State  appearances  per  date^  29.5 

Median  Mint  State  appearances^  10 

Number  of  1888-S  MS  appearances  29 

Dates  with  fewer  MS  appearances  than  the  1888-S  78 

Dates  with  more  MS  appearances  than  the  1888-S  32 

Number  of  dates  with  zero  MS  appearances^  14 

The  only  mintmarked  dates  in  the  entire  series  that  appear  more  frequently  in 
mint  state  then  the  1888-S  are  the  1874-S,  1876-CC,  1876-S,  1877-CC,  1878-CC  and 
1891-S.  If  you  look  at  the  series  as  a  whole,  it  is  quite  obvious  that  the  1888-S  is  av- 
erage to  common  in  mint  state  for  a  Seated  quarter. 

1.  The  mean  is  computed  by  finding  the  total  number  of  appearances  and  divid- 
ing by  the  number  of  dates;  that  is,  3269/111  =29.5 

2.  The  median  is  the  half  way  point  in  an  ordered  listing  by  magnitude  of  the 
number  of  MS  appearances  by  date.  That  is,  half  of  the  dates  have  fewer  than 
10  MS  appearances  and  half  have  more  than  10. 

3.  The  14  dates  for  which  PCGS  has  yet  to  grade  a  mint  state  specimen  are: 

1840-O  ND       1855-0  1860-S  1870-CC 


1847-0 


1858-S 


1861-S 


1873-CC  WA 


1849-0 


1859-0 


1866  NM 


1852-0 


1859-S 


1868-S 
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DENNIS  NEWSOM 


QUARTERS 

1842  VG-IO,  original,  nice   $75 

1848  UNC,  sharp,  lightly  polished  . .  315 

1856  XF,  golden  original  toning   45 

1857  AU-58,  light  rev.  scratches  .. .  125 

1861  VF,  original  gray   30 

1861  XF-45    45 

1861  MS-60    250 

1872  PRF-63,  dark  obverse    475 

1873  Arrows,  XF-45   95 

1876  VF   20 

1876  AU-50   75 

1877-S  AU-55   125 

1877-CC  F-VF    22 

HALVES 

1840  F   $25 

1840-  O  F   35 

1841-  0  F   29 

1843  AU-50   115 

1846  AU-50   85 

1846-0  VF   40 

1849  VF   40 

1855-0  XF-45    85 

1855-0  AU-50   150 

1857  XF-40    55 

1858  XF-45    55 

1859-S  G   12 

1859-S  VG   19 

1861  AU-50   125 

1869  VF-20    32 

1869-  S  F-VF    29 

1870-  S  F   23 

1871-  S  VF   30 

1875-S  VF   30 

1876  XF-45    55 


DOLLARS 

1836       XF-40,  Gobrechl  dollar  ....  $3850 


1840       XF-40,  cleaned,  retoned   265 

1840  XF-40,  original  gray   300 

1841  XF-45,  P/L   300 

1842  XF-40    275 

1842  XF-45,  smoothed  rim  bump  ..  185 

1844  AU-50    675 

1845  XF-40,  original  gray  toning  ...  475 

1846  AU-50,  cleaned,  retoned  325 

1846  XF-45    325 

1846-0     AU-50    950 

1847  XF-40,  cleaned,  rev.  rim  bump  200 

1848  VF-30,  dark  toning   350 

1848  XF-40,  light  golden  toning  ...  475 

1850  AU-50,  cleaned,  obv. 

rim  bump   975 

1850-O     XF-45    975 

1853        AU-50    625 

1857        AU-50,  usual  strike    775 

1857  AU-50,  above  usual  strike  ....  875 

1860-O     VF-35,  gray   185 

1863  Proof   1550 

1864  XF-45    575 

1864  PRF-50,  dark  toning,  hairlines 

  675 

1865  XF-40    450 

1867  AU-50    850 

1868  PRF-50,  old  cleaning, 

hairlines   450 

1871-  CC  AU-58,  from  major  auction.  11,500 

1872  XF-40    225 

1872-  S      VF-25    375 

1873  Toned  Proof    925 


TERMS:  14-Day  Return  Privilege.  IVlost  coins  from  Major  Auctions, 

All  Graded  Conservatively 

DENNIS  NEWSOM  •  LSCC  #872 

P.O.  Box  21,  Lorton,  Virginia  22199 
Telephone  (707)791-4352  evenings 
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A  Closer  Look  at  the  1838  Small  Stars  Dime 

by 

Christopher  F.  Pilliod 

Kamal  Ahwash  describes  the  1838  Small  Stars  dime  as  having  only  one  obverse 
and  one  reverse.  After  studying  four  specimens  that  match  his  description  I  am  con- 
vinced that  his  observations  are  correct.  However  it  wasn't  until  after  I  purchased 
a  nice  AU-55  example  of  this  variety  that  I  discovered  something  very  interesting  on 
the  reverse. 

Ahwash  describes  the  reverse  of  this  variety  as  having  the  O  in  ONE  and  the 
D  in  DIME  recut.  A  close  inspection  of  my  high  grade  piece  shows  this  to  be  tech- 
nically inaccurate.  The  reverse  actually  exhibits  a  nice  example  of  a  Class  V  Pivoted 
Hub  doubled  die  with  the  pivot  at  about  1  o'clock.  The  picture  clearly  shows  many 
areas  on  the  reverse  with  doubling.  In  particular,  very  strong  doubling  can  be  seen 
in  the  stem  and  ribbon  areas  of  the  design. 

The  1838  Small  Stars  dime  is  quite  rare  in  high  grades  and  offers  a  nice  example 
of  a  doubled  die  in  the  Liberty  Seated  dime  series.  This  could  also  be  the  earliest 
known  doubled  die  variety  in  the  series. 
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An  1853  Doubled  Die  Half  Dollar 

by 

Paul  W.  Pierce 


I  recently  discovered  that  an  1853  Arrows  &  Rays  half  dollar  that  I  own  had  most 
of  the  letters  on  the  reverse  plainly  doubled.  In  his  encyclopedia  Walter  Breen  lists 
#4839  as  1853  Doubled  Rev.  Die  and  references  the  Gilhousen  collection,  Lot  1006, 
Superior  Galleries  Auction,  October  1-4,  1973.  My  coin  was  certified  and  graded  by 
ANACS  as  AU-55,  DBL  DIE  REV. 

The  coin  that  I  own  has  a  die  scratch  on  the  reverse  slanting  upward  from  the 
left  bottom  part  of  the  O  in  OF  to  the  horizontal  bar  of  the  F  in  OF.  Furthermore,  most 
of  the  letters  on  the  reverse  are  plainly  doubled. 

I  would  be  interested  in  hearing  from  anyone  having  an  1853  A&R  half  dollar  with 
a  doubled  die  reverse.  I  would  also  be  interested  to  know  if  the  die  scratch  through 
the  OF  is  present  on  the  piece.  I  can  be  reached  as  follows:  Paul  W.  Pierce,  22  Jen- 
nifer Lane,  Aston,  PA  19014. 


38 


1853  Half  Dollar  with  Die  Scratch  through  OF 


1853  Half  Dollar  with  Doubled  Die  Reverse 
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A  NICE  SELECTION  OF  CIRCULATED  LIBERTY  SEATED  COINS 


Offered 

HALF  DIMES 

1840-O  ND,  VF/XF,  Small  o  ,  die  crackSlOO 

1840  Drapery,  XF-45.  nice  surface. .  180 

1842       AU,  nice  surfaces   70 

1844  V-3A,  XF-40,  rim  dings   40 

1845  V-3,  XF-45   50 

1845       \/F-20,  repunched  date    25 

1847  V-1,  F-12,  recul  1  &  8   8 

1848  VF-20    20 

1848       F/VF,  repunched  date   30 

1848  1848/8/7/6,  VF,  scarce   50 

1849  1849/6.  XF-40,  obv,  die  lump  .  80 

1849-0     F-12,  scarce   75 

1849-0     VF-20,  scarce   150 

1851        XF-40,  dark  surfaces   40 

1851-0     VF-25    60 

1853       Arrows,  XF-45   60 

1855-0  AU+,  tough  in  high  grades  . .  475 

1856        XF-40    40 

1856  0     Large  0,  XF-45   100 

1857  XF-40    40 

1858  V-3,  VF-25   25 

1858        XF/AU   50 

1858        V-2,  AU   85 

1858        Over  Inverted  date,  F-12    50 

1858  Over  inverted  date,  F/VF   80 

1858-  0  XF-40,  obverse  die  break  ....  55 

1859  EF-45,  hollow  stars    80 

1859-  0     XF-40,  Large  0   80 

1859-  0     AU-55,  Large  0   190 

1860-  O     XF-45,  weak  strike   75 

1862        V-2,  XF-40    30 

1862  V-4/N-4,  F-12,  uphill  date  ....  10 

1865-S     V-2,  VF-20,  recut  date   40 

1865-S  V-1/N-4,  XF-45,  recut  date ....  130 

1869-S     VF-20,  recut  18   40 

1871-  S      XF-40    50 

1872        V-2,  XF-45    40 

1872  AU-50,  recut  legend,  polished  .  50 

1872-  S  F-12,  polished,  mintmark  in 

wreath   5 

1872-S      XF-40,  slightly  bent   20 


by  Al  Blythi 

DIMES 

1838-  0 
1838 
1838 
1838 
1838 
1838 
1839 

1839-  0 
1839-0 

1839-  0 
1840 

1840-  O 
1841 

1841-  0 
1842 

1842-  0 
1845 
1849-0 

1849-  0 
1850 

1850-  O 
1851 

1851-  0 
1852 
1856 
1857 
1859-0 
1860 
1886-S 
1890-S 


EF-40,  A-1,  recut  mintmark . .  .$440 
Small  stars,  AU-55,  tough  date  .FOR 

AU-50,  A-3,  reverse  die  crack  .  150 

EF-40,  A-4,  nice  original   60 

EF-45,  A-5,  polished,  die  cracks  .  85 

EF-40,  A-6,  partial  drapery  ...  180 

EF-40,  reverse  rotated  26°  ...  40 

G-4,  A-7,  reverse  of  1838-0  ...  115 

VF-30,A-3,  recul  mintmark  ...  55 

VF-30,  A-4,  Large  0   40 

NO,  AU-50,  chin-whiskers 

variety   215 

ND,  VF/F,  A-3,  Medium  0  ....  35 

F/VF    10 

F-12,  fVledium  0   15 

F-12.  A-1   10 

F-12,  A-1,  Shattered  reverse  . .  20 

F/VF,  rotated  reverse   10 

VF-25,  A-1,  Large  0   80 

VF-25.  Small  o.  recut  8   110 

F-12,  A-1.  dark   10 

VF-25,  A-1,  large  0,  porous ...  55 

VF-25,  A-2,  cleaned   35 

F-12,  A-1,  Large  0   26 

VF/XF,  A-1.  cleaned   25 

XF-40,  A-1,  Small  Date,  cleaned  30 

XF-40,  A-1   30 

VF-25,  A-1,  large  0    35 

EF-40,  A-1   30 

VF-20    85 

S/S,  VF-20   95 


QUARTERS 

1862        VF-20,  original  $  25 

1890        F-12,  better  date    60 

HALF  DOLLARS 

1849-0     VF/XF,  reverse  die  breaks  $  45 

1858  0     XF-40    75 

1861-S     VF/XF.  shattered  reverse   40 


1.  All  coins  accurately  described  and  problem  free  unless  noted  otherwise. 

2.  14-day  return  privilege.  Refunds  handled  promptly. 

3.  Please  add  $3.00  on  all  orders  to  help  cover  postage  and  insurance. 

4.  Many  other  coins  available.  Please  send  for  list. 

SIERRA  VISTA  COINS  •  LSCC  #579 
P.O.  Box  340  •  Big  Pine,  California  93513 
Telephone  (619)872-2730 
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The  1873  With  Arrows  Dime  with  a  Doubled  Die  Obverse 

by 

Brian  Greer 


Walter  Breen's  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins  provided  sev- 
eral surprises  for  the  Liberty  Seated  dime  collector.  Perhaps  the  most  exciting  was 
his  listing  and  photograph  of  an  1873  with  arrows  dime  struck  from  a  doubled  ob- 
verse die.  This  variety  features  very  prominent  die  doubling  within  and  to  the  right 
of  the  obverse  shield  as  shown  in  the  picture. 

It  should  not  come  as  a  surprise  to  the  collector  that  this  variety  exists.  After  all, 
strong  doubled  obverse  varieties  were  already  known  to  exist  for  the  cent,  nickel  and 
half  dollar  denominations  of  this  year.  It  is  surprising  however  that  such  an  obvious 
doubling  in  the  obverse  shield  remained  undetected  and  unpublished  for  so  many 
years.  Perhaps  the  answer  to  this  mystery  resides  within  the  Breen  text  where  he 
lists  this  variety  as  being  extremely  rare. 

Over  the  past  two  years  I  have  seen  two  examples  of  this  variety,  both  grading 
in  the  XF  range.  Both  of  these  coins  showed  light  rim  cudding  above  Miss  Liberty's 
head.  Perhaps  this  is  another  diagnostic  feature  that  will  assist  the  interested  spe- 
cialist in  his  search  for  an  example  of  this  variety. 


The  picture  of  the  1873  with  arrows  dime  with  the  doubled  die  obverse  was  taken 
by  LSCC  member  Bill  Bugert. 
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Liberty  Seated  Collector  Coins  for  Sale 

Celebrating  100  Years  Since  tlie  Minting  of  the  Last  Liberty  Seated  Coinage 

Due  to  the  constant  shifting  of  coins  in  my  personal  collection,  I  am  able  to  offer 
a  nice  selection  of  Liberty  Seated  coins  at  fair  prices  to  budget  minded  collectors. 

DIMES 

1840      Chinwhiskers  variety,  nice  XF  with  a  few  small  surface  marks   $27 


1872-CC  F/VG,  nice  rims,  original   435 

1875-  S  Mintmark  in  wreath,  nice  AU,  light  cleaning   52 

1876-  CC  VF+,  doubled  die  obverse   125 

QUARTERS 

1838  G+,    $14 

1841-  0  VG,  edge  planchet  flaw,  original   14 

1842-  0  G,  mintmark  left.  Large  Date   18 

1844-0  F-VF,  nice  original    40 

1849  Fine,  scarce   32 

1849-  0  Rare,  natural  VG-f   430 

1850-  0  Fine    30 

1852  VG,  scarce   30 

1853-0  VG.  original    15 

1854  Fine    8 

1855-S  VG,  original   37 

1855-  S  Nice  Fine,  natural,  scarce  in  this  condition   65 

1856-  0  F-VF,  nice  blue  toning   30 

1857  VF,  cleaned   9 

1857-  S  Nice  Fine,  small  field  scratch,  original   85 

1858  VF,  oringinal   15 

1860-S  Mark  free  Fine,  dipped  many  years  ago   185 

1872  VG,  scarce   25 

1874  F,  scarce  24 

1875  Fine    10 

1875-S  VF,  Briggs  Var  3-C  original   65 

1875-S  Fine,  Var  3-C,  original   52 

1875-S  Fine,  Van  2-B,  original   48 

1875-  S  VG,  Var.  1-A,  rare   40 

1876  Fine    9 

1876  Love  token  design  on  reverse,  Fine   14 

1876-  S  Fine    11 

1876-00  VG,  fine  reeding,  revese  of  1870-00    20 

1876-00  VG,  fine  reeding,  nice   17 

1890  Fine+,  original   62 

1891-S  VG,  original   8 

HALF  DOLLARS 

1845  VF-35,  scarce,  original  with  luster   $145 


TERMS:  Please  add  $3.00  postage  on  all  orders.  Allow  personal  checks  one 
week  to  clear.  1 4-day  return  privilege.  All  coins  guaranteed  genuine.  Trades  can 
be  worked  out,  write  and  describe  pieces  available. 

RON  FEUER  •  LSCC  #775 

1006  Fairfield  Dr.         Gastonia,  North  Carolina  28054 
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An  1876-CC  Type  2  Dime 

by 

Bill  Fivaz 


Recently,  it  was  my  good  fortune  to  purchase  a  nice  prooflil<e  AU-55  example 
of  tlie  1876-CC  dime  with  the  rare  Type  2  reverse.  The  recent  Liberty  Seated  dime 
survey  by  Brian  Greer,  Gerry  Fortin  and  Robert  Spangler  pointed  out  that  this  re- 
verse with  the  pointed  left  ribbon  end  is  extremely  difficult  to  locate  in  any  grade  for 
this  date.  The  survey  showed  only  ten  pieces  reported  by  the  62  respondents  with 
only  two  of  these  being  AU  or  better. 

Upon  examining  the  obverse  of  my  piece,  I  noticed  that  the  6  was  doubled  slightly 
at  the  bottom.  It  is  rather  difficult  to  pick  up  in  the  photo,  but  the  base  of  a  previously 
punched  6  is  visible  immediately  under  the  last  digit.  Anyone  owning  one  of  these 
Type  2  reverse  specimens  might  want  to  check  their  piece  to  see  if  it  shows  the  same 
repunching  in  the  date. 


1876-CC  Type  2  Dime  with  Repunched  6  in  Date 
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Summit 

RARE 
COINS 


Let  us  help  you  as  we  have  helped  other  serious  col- 
lectors! In  the  past  year  and  a  half,  we  have  handled  some 
of  the  most  difficult  dates  in  higher  grades  in  the  Seated 
dollar  series.  These  pieces  include  certified  mint  state  ex- 
amples of  the  1840,  1843,  1844,  1845,  1846,  1847,  1849, 
1850, 1850-0, 1853, 1854, 1855, 1857,  1858,  andan  AU-58 
example  of  the  1859-S.  Coins  of  this  quality  rarely  go  in- 
to ads  but  directly  into  client  collections. 

We  would  be  happy  to  help  you!  Our  markup  is  very 
low  and  we  provide  prompt,  personal  service.  Although 
Seated  dollars  are  our  speciality,  we  have  handled 
numerous  other  Seated  rarities.  Send  us  your  want  list, 
or  call  and  ask  to  speak  to  me  personally.  We  will  give 
your  list  top  priority! 

CHRIS  NAPOLITANO  •  LSCC#1000 
SUMMIT  RARE  COINS,  INC. 

R  O.  Box  1345 
Minnetonka,  MN  55345 
Telephone  (612)  937-5720 

CHRIS  NAPOLITANO,  President 
Specializing  in  Choice  and  Rare  U.S.  Coins 
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The  1877/6  Half  Dollar 
by 
F.  Fazzari 


I  would  like  to  share  some  diagnostic  information  on  the  1877/6  half  dollar  in  the 
hope  that  other  specimens  of  this  elusive  variety  will  be  discovered.  I  have  been 
searching  for  over  ten  years  for  a  companion  coin  without  success.  In  the  photo- 
graph, the  top  curl  of  the  numeral  6  can  be  seen  on  the  upper  part  of  the  final  7 
in  the  date.  The  discovery  coin  is  a  semi-prooflike  AU-58  which  is  hairlined  from  clean- 
ing. Moderate  die  clash  marks  appear  on  both  sides  of  the  coin.  A  peripheral  die 
break  is  present  on  both  sides  of  the  coin  which  may  account  for  the  rarity  of  the  variety. 

Since  the  overdate  is  seen  only  on  the  relief  area  of  the  last  numeral,  it  probably 
will  be  worn  off  coins  grading  lower  than  XF  -i-.  The  coin  has  a  Type  II  pointed  berry 
reverse. 

One  of  the  "second  tier"  grading  services  would  not  attribute  this  coin  without 
charging  an  exorbitant  research  fee  since  this  variety  was  unknown  to  them.  Charles 
Hoskins,  Director  of  the  INS  Authentication  Bureau,  has  seen  the  coin  and  believes 
it  is  unquestionably  an  overdate  and  would  certify  it  as  such. 


1877/6  Half  Dollar 
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BETTER  DATES  #23 

Below  is  a  partial  listing  of  my  inventory.  If  you  don't  see  what  you  need,  please  drop  me  a  line. 
If  I  don't  have  it,  I  can  probably  get  it.  I  hope  to  hear  from  you  soon. 


DIMES 

1838-0        XF   $220 

1842-0       F-VF,  Small  o   23 

1849-  0       XF,  Small  o,  old  cleaning   150 

1850-  0       VF,  Medium  0.  old  cleaning   40 

1851-  0        VF-XF   60 

1853         NA,  XF,  old  cleaning   140 

1853-0       Arr,  XF,  old  cleaning   70 

1860-  0       AG.Just  wear   150 

1863         Impaired  proof,  some  marks   400 

1864-  S       AU,  gray  over  lustrous  surface   175 

1865  AG,  just  wear,  full  reverse   160 

1865-  S       F-t-,  weak  head  &  mintmark   40 

1868-S       XF   115 

1871-  S       G,  no  reverse  rims   10 

1872-  S        F-VF    50 

1873  NA,  VF,  Closed  3,  original   17 

1873  NA,  F-VF,  Open  3   36 

1873-  S  F-f,  Medium  s.  Weak  ONE  DIME.  .  20 

1874-  S        F-I-,  hidden  obv,  scrape   22 

1877-CC      AU,  dull,  toned   40 

1880  F-VF,  a  few  light  scratches   120 

1884  Choice,  AU,  original  toning   60 

1890-  S       XF-AU,  very  lustrous   50 

QUARTERS 

1842-0       Small  date,  AG,  just  wear  $160 

1842-  0       Large  date,  F-VF   32 

1843  XF,  retoned   50 

1843-  0       VF,  Large  0,  a  few  marks   150 

1844  VF,  Small  rim  mark,  orig   30 

1847  F-VF.  original   19 

1849  F,  circular  die  defect,  orig   32 

1855-  0       F-VF,  old  cleaning   80 

1856-  S       AG,  Large  S  over  Small  s   17 

1861-  S        VF,  original   190 

1862-  S       G,  porous,  two  scratches   15 

1862-S       VG,  reverse  solder  mount   15 

1869  F,  orignal,  choice   310 

1870  F,  original  80 

1872-  S        F,  crude  plug  at  12  o'clock   200 

1873-  S        F  40 

1873-S        Choice  XF,  cleaned,  retoned   165 

1882  F/AG-t-,  original   100 

1885  F,  original   150 

1891-  0        F,  original  185 


HALF  DOLLARS 


1841 

1841-  0 

1842-  0 
1843 

1846-  0 

1847-  0 
1849 
1850-0 
1852-0 

1855-  S 

1856-  S 

1857-  S 

1859-S 
1861-0 
1862 
1869 
1869 
1873-CC 
1873-CC 
1873-S 
1875-CC 

1875-  CC 
1876 

1876-  CC 
1876-CC 
1876-CC 

1876-  S 

1877-  CC 

1878-  CC 
1878-CC 
1887 
1888 

DOLLARS 

1847 
1855 
1859-0 
1860 
1871 


XF,  original   $180 

Choice  AU-«-,  sharp,  cleaned    160 

Large  date,  XF   100 

XF-AU,  some  luster   70 

Tall  date,  F-VF,  porous   140 

XF   80 

9/9,  VF,  old  cleaning   65 

VF,  repunched  mintmark   65 

Choice  VF,  light  initials  on  rev   150 

ANACS  AG-3,  really  closer  to  G-4  . .  180 

G,  several  rim  dings   18 

VF,  two  chop  marks, 

reeding  removed   65 

XF-AU,  cleaned,  some  luster   140 

Choice  XF   70 

XF,  cleaned,  lustrous   150 

XF-AU,  lustrous    100 

AU,  toned   125 

Arrows,  G  110 

Arrows,  VF   450 

VF-XF,  old  cleaning   195 

AU,  light  golden  toning   175 

Choice  AU,  sharp   200 

XF,  lustrous    65 

XF,  Large  CC,  original   125 

AU,  original  toning   160 

Choice  AU   225 

XF-AU   65 

AU,  light  cleaning,  lustrous    130 

VF,  weak  E  in  LIBERTY   500 

Ch.VF,  counlerstamp  ED  F.  WINN  .  200 

G,  cleaned   310 

G   145 


XF-AU.  lustrous   $240 

F,  reverse  rim  file    775 

XF-AU.  reverse  dig   240 

VF,  quite  baggy   300 

XF-AU,  lustrous    240 


TRADE  DOLLARS 

1876-  CC      VF,  original  $130 

1877-  CC      VF-XF,  cleaned   210 


All  Coins  Guaranteed,  ANA  Grading.  Please  add  $2.00  for  postage. 
14  Day  Return  Privilege  if  in  Original,  Unopened  Holder. 
Layaway  and  Approval  Service  Available. 

Harry  E.  Smith    •    LSCC  #566 

P.O.  Box  705  •  South  San  Francisco,  California  94083 
Telephone:  (415)  583-9908 
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Follow  Up  on  the  1841/1841  Dime 

by 
Bill  Fivaz 


Terry  Searcy  reported  an  unlisted  1841  Philadelphia  dime  with  a  repunched  date 
in  Issue  #39  of  the  Journal.  A  picture  of  the  date  of  his  coin  was  presented  with  his 
description.  I  recently  purchased  a  similar  specimen,  complete  with  die  deteriora- 
tion on  the  reverse.  My  coin  shows  strong  crumbling  around  all  of  the  letters  in  UN- 
ITED and  around  the  ribbon  ends  below  the  wreath. 

The  obverse  of  my  coin  shows  doubling  below  each  digit  in  the  date.  The  earlier 
digits  are  most  clearly  seen  below  the  upright  of  the  4  and  below  the  left  base  of 
the  final  1.  The  die  characteristics  indicate  that  my  coin  is  unquestionably  from  the 
same  die  pair  as  the  coin  first  reported  in  Issue  #39.  Has  anyone  else  been  able 
to  find  an  example  of  this  interesting  variety? 


1841/1841  Dime 
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The  Allen  F.  Lovejoy  Collection 
of  Seated  Dimes  Sold 

On  October  16, 1990  the  Allen  R  Lovejoy  Collection  of  Liberty  Seated  Dimes  was 
sold  at  public  auction  by  Stack's  of  New  York.  This  sale  represented  an  unequaled 
mix  of  quality  and  completeness  for  both  the  date  and  variety  specialist  of  Seated 
dimes.  Some  of  the  highlights  of  this  important  sale  are  presented  below. 

The  Lovejoy  sale  contained  a  complete  set  of  Seated  dimes  by  date  with  only 
three  pieces  grading  less  than  uncirculated.  These  dates  were  the  1858-S,  1859-S 
and  1872-CC,  and  in  each  case  these  specimens  were  graded  as  about  uncirculated. 
Several  key  and  semi-key  dates  were  represented  by  choice  or  gem  uncirculated 
examples.  Chief  among  these  were  very  choice  examples  of  the  1851-0,  1861-S, 
1862-S,  1865  and  1866.  There  was  also  an  MS-67  example  of  the  key  date  1860-O 
that  had  been  graded  as  such  by  NGC.  Although  this  sale  took  place  during  a  well 
publicized  downturn  in  the  rare  coin  market,  some  very  impressive  prices  were  still 
realized.  Examples  include  the  winning  bids  of  $7500  for  the  choice  BU  1861-S,  $17,000 
for  the  choice  proof  1859  transitional  dime  and  a  very  impressive  $50,000  for  the 
gem  1860-O.  The  key  date  1874-CC  brought  a  $19,000  hammer  price  in  brilliant  un- 
circulated condition.  These  prices  do  not  include  the  10%  buyers  fee. 

The  Lovejoy  collection  was  lacking  only  three  varieties  from  being  complete  based 
upon  the  LSCC  variety  survey  of  the  Seated  dime  series  as  published  in  Issue  #48 
of  the  Journal.  These  three  missing  varieties  were  the  1841-0  Large  O  with  the  closed 
bud  reverse,  the  1841-0  Small  o  with  the  closed  bud  reverse  and  the  1873-S  Small 
Thin  s.  The  1873-S  Small  Thin  s  variety  remained  unpublished  until  1985  and  may 
not  even  have  been  sought  by  Mr.  Lovejoy. 

Some  impressive  prices  were  also  realized  for  some  of  the  scarce  and  rare  va- 
rieties in  the  series.  The  unpublicized  but  extremely  rare  1839  A-2  shattered  obverse 
dime  realized  $850  in  AU  condition.  An  1842-0  Small  o  dime  in  Very  Fine  realized 
$160  despite  a  few  obverse  digs.  And  finally  the  1850-O  Medium  0  specimen  in  choice 
XF  was  bid  to  an  impressive  $500  while  the  1891-0  over  horizontal  0  graded  uncir- 
culated and  brought  a  very  reasonable  $500. 

The  Lovejoy  collection  was  assembled  over  a  period  of  fifty  years  and  had  a  "once 
in  a  lifetime"  mix  of  quality  and  completeness.  The  auction  catalogue  itself  is  quite 
impressive  with  obverse  and  reverse  pictures  of  each  coin  in  the  collection.  This  cat- 
alogue is  highly  recommended  to  any  serious  dime  collector  and  will  serve  as  a  re- 
ference for  future  auctions  of  Seated  dimes  for  many  decades  to  come. 

Brian  Greer 
LSCC  #716 
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Information  Sought  on  Chinese  Chopmarked  Coins 

Collectors  of  Chinese  chopmarked  coins  are  seeking  information  from  LSCC  mem- 
bers about  United  States  coins  that  have  chopmarks.  A  new  club  was  formed  in  April 
1990  for  collectors  of  chopmarked  coins  of  the  world.  The  club  released  its  first  news- 
letter in  October  1990  and  plans  to  gather  information  on  chopmarked  U.S.  coins 
during  the  current  year.  The  new  club  is  willing  to  share  information  gathered  on  this 
project  with  the  members  of  LSCC  through  publication  in  the  Gobrecht  journal. 

The  United  States  coin  that  circulated  most  frequently  in  the  Far  East  was  the 
Trade  Dollar.  Chinese  shroffs  often  chopmarked  these  coins  to  attest  to  their  fine- 
ness and  to  defend  against  debased  counterfeit  coins.  Other  silver  United  States 
coins  from  the  half  dime  to  the  Standard  dollar  have  been  found  with  chopmarks. 

Anyone  who  is  interested  in  more  information  on  chopmarked  coins  or  who  would 
be  interested  in  helping  with  the  research  effort  is  invited  to  write  to:  Everett  R.  Jones, 
P.O.  Box  3302,  Chula  Vista,  CA  91911. 

The  Editor 


LIBERTY  SEATED  DOLLARS 
BUY  -  SELL  -  TRADE 

Dennis  Garstang    •    LSCC  #481 
Box  K 
Belle,  Missouri  65013 
Telephone  (314)  364-5095  evenings 


NEW  PURCHASES 


TWENTY  CENT  PIECES 

1875-  CC   PCGS  AU-55,  rare  in  high  grades  $  390 

DOLLARS 

1868        NGC  AU-53,  semi  proof-like  $650 

1872-CC  VF-20,  lightly  cleaned,  no  damage   690 

TRADE  DOLLARS 

1 876  ANACS  AU55/55,  very  nice  toning  $390 

1876-  S     AU-50,  mottled  obverse  toning   150 

1877  AU-50,  choice,  nice  luster,  dark  toning    190 


Bill  Coleman      LSCC  #828 

1325  Anchor  Lane,  Merritt  Island,  FL  32952 
Telephone  (407)  453-4332 

All  coins  kept  in  bank.  Please  send  $5  for  postage  and  insurance. 
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LSCC  Spring  Regional  Meeting 

LSCC  will  hold  a  regional  meeting  of  the  club  at  the  Central  States  Convention 
that  will  be  held  in  St.  Louis,  Missouri  from  May  10-12,  1991.  The  club  meeting  will 
be  held  at  5:00  p.m.  on  Friday,  May  10, 1991.  The  location  of  the  meeting  will  be  an- 
nounced in  the  convention  program. 

The  purpose  of  this  meeting  will  be  to  provide  LSCC  members  with  an  oppor- 
tunity to  discuss  Seated  coinage  and  to  present  information  on  future  club  activities 
and  publications.  It  is  expected  that  printed  copies  of  the  new  Third  Collective  Vol- 
ume of  the  Journal  be  available  for  review  at  the  meeting  and  plans  announced 
for  the  distribution  of  the  new  books. 

The  18th  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  100th  An- 
niversary Convention  of  the  American  Numismatic  Association  this  summer  in  Chi- 
cago, Illinois.  The  meeting  has  been  tentatively  scheduled  for  Thursday,  August  15, 
1991  at  10:00  a.m.  Further  details  on  this  meeting  will  be  announced  in  future  pub- 
lications by  the  club. 


INFORMATION  WANTED  ON  1859-S  "HALE  DOL" 


Listed  and  pictured  in  Frank  Spadone's  book  Major  Variety  and  Oddity 
Guide  of  United  States  Coins,  this  so-called  "collar  shift"  is  very  elusive.  I 
would  like  to  examine  the  pictured  specimen  or  others  to  determine  the  ac- 
tual die  variety.  An  XF  specimen  was  advertised  by  the  Coin  Exchange,  Dal- 
las, Texas  in  the  December  13, 1980  issue  of  Coin  World.  Any  other  information 
anyone  has  to  offer  would  be  greatly  appreciated.  I  will  pay  all  costs  and 
ensure  confidentiality  if  desired. 

Bill  Bugert 
7715  Modisto  Lane 
Springfield,  VA  22153-3928 
Telephone  (703)440-0614 
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Publication  of  the  Third  Collective  Volume 

Plans  for  the  publication  of  the  Third  Collective  Volume  of  the  Journal  have  been 
underway  for  several  months  and  the  work  is  progressing  very  well.  During  the  fall 
of  1990,  the  articles  in  Issues  #34  to  #48  were  ordered  by  denomination  and  date 
and  an  outline  prepared  for  the  Third  Collective  Volume.  Xerox  copies  of  all  the  ar- 
ticles were  made  and  these  copies  organized  into  a  488  page  manuscript  during 
December  1990.  The  printer  was  given  this  manuscript  in  early  January  and  during 
the  next  six  weeks  he  sorted  the  original  copy  and  pictures  according  to  the  pro- 
posed outline.  The  intent  was  to  use  the  original  art  work  so  that  the  quality  of  the 
original  printing  would  be  preserved  in  the  collective  volume.  By  the  middle  of  Feb- 
ruary the  pages  had  been  put  into  place  and  the  Introduction  and  Table  of  Con- 
tents prepared  for  the  new  book.  Final  checks  of  the  new  copy  were  made  in  early 
March  and  negatives  were  prepared  to  print  the  manuscript  on  sixteen  page  signa- 
tures. It  is  expected  that  the  signatures  will  be  printed  before  the  end  of  March  and 
sorted  into  book  form  in  April  for  presentation  to  the  binder.  It  is  difficult  to  say  at 
this  time  just  how  long  it  will  take  the  binder  to  prepare  the  books  for  distribution 
but  we  do  not  expect  any  extended  delays. 

An  order  form  for  the  new  Third  Collective  Volume  will  be  sent  to  all  club  mem- 
bers before  the  first  of  May.  At  that  time,  we  will  have  a  better  idea  on  a  delivery  date 
for  the  books  and  on  the  actual  cost  of  publication  for  the  books.  All  active  club  mem- 
bers will  be  given  an  opportunity  to  purchase  the  volumes  at  a  pre-publication  dis- 
count and  then  have  their  orders  filled  as  soon  as  the  books  become  available  from 
the  binders. 

The  Editor 


SEATED  HALF  DOLLARS 

1842       Small  Date,  original,  Choice  EF-AU  $130 

1844-0    Nice  coin,  Choice  EF-45  75 

1855/4     Original,  nice  example  of  overdate, 

Choice  VF+   195 

A.  Paul  Brill  III  •  LSCC  #749 
230  Mitchell  Rd.  •  Southern  Pines,  North  Carolina  28387 
Telephone  (919)  692-8317  evenings 
14  Day  Return  Privilege  if  in  Original  Unopened  Holder 
Add  $2.00  Postage 
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Letters  To  The  Editor 


I  would  like  to  report  that  the  doubling  on  the  1875-CC  twenty  cent  piece  submit- 
ted by  Edwin  Voll  in  Issue  #49  of  the  Journal  is  not  the  result  of  a  doubled  die.  It  is 
the  result  of  what  is  commonly  called  machine  doubling  where  the  die  bounces  a 
little  bit  during  the  strike  and  the  edge  of  the  just  struck  design  is  flattened  down  and 
out  across  the  field.  A  press  operator  at  one  of  the  mints  told  Ed  Fleischmann  that 
this  occurs  when  the  nuts  and  bolts  in  the  press  work  a  little  loose. 

Tom  DeLorey 
LSCC  #273 


Congratulations  on  the  publication  of  another  outstanding  issue  of  the  Gobrecht  Jour- 
nal. As  editor  of  the  John  Reich  Journal,  I  have  a  very  good  idea  of  the  amount  of 
work  that  each  issue  requires.  I  know  that  a  quality  journal  requires  input  from  the 
membership  and  the  authors  should  also  be  congratulated  for  their  efforts.  While  all 
of  the  articles  in  Issue  #49  made  interesting  reading,  I  especially  enjoyed  Scott  Grieb's 
article,  Early  Western  History  and  the  San  Francisco  Seated  Dimes,  Part  One.  Keep 
up  the  good  work,  everybody! 

David  J.  Davis 
LSCC  #238 


I  would  like  to  say  that  it  was  very  nice  to  meet  several  fellow  club  members  at 
the  recent  FUN  convention.  I  had  the  opportunity  to  talk  to  Larry  Briggs,  Brian  Greer 
and  Jim  O'Donnell  just  to  name  a  few.  I  determined  their  interest  in  this  specialty  of 
coin  collecting  to  be  of  a  similar  caliber  to  my  own. 

Ron  Feuer 
LSCC  #775 


The  Coin  Source 

Collecting  and  Dealing  in  Seated  Material 
in  all  Denominations  and  Grades. 

Write  for  our  Free  List. 
The  Coin  Source 

P.O.  Box  4065  -  LSCC  •  So.  Daytona,  FL  32121 
Telephone  (904)  788-1348 
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MEMBERSHIP  APPLICATION 

LiBERTy  fiEflTED  COLLECTORS  ClUB 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTORD        OEALERD  COLLECTOR/DEALERn 

YOU  MAYD     MAY  NOTD 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I   COLLECT  BY  DATE  SEATED  HALF  DIMESD  DIMESD 
QUARTERSD      HALF  DOLLARSD         DOLLARSD  ALL  SEATEDD 

SIGNATURE  DATE 


Membership  Fee  - 11.00  for  first  year  dues  and  initiation 
fee.  Fill  in  the  above  and  mail  with  $11.00  to: 

John  Kroon       •       P.O.  Box  1062 
Midland,  Michigan  48641 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change  your 
mailing  address.  It  seems  that  we  always  have  one  or  two  Journals  returned  to  us 
for  improper  address  when  a  member  has  moved  to  a  new  location.  In  such  cases, 
we  must  wait  for  the  member  to  contact  us  and  provide  us  with  the  new  address.  To 
avoid  unnecessary  delays  in  receiving  the  Journal  and  to  asisst  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible  of  any  change 
of  address. 


Reverse  Picture  of 
1891-0  Quarter  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are  invited.  This  is 
your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf  of  the  members. 
Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


